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v. Nodividend has been declared or paid by the Company during the year; and

vi. Based on our examination which included test checks, the Company has used an accounting
software which is owned and operated by its Holding Company i.e Techno Electric and
Engineering Company Limited for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with.

Additionally, the audit trail has been preserved by the Company (at Holding Company level),
as per the statutory requirements for record retention.
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xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a perioed of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

XX) Since Section 135 of the Companies Act, 2013 is not applicable to the Company. Hence, reporting
under Clause 3(xx)(a) and (b) of the Order are not applicable to the Company.
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NERES XVI POWER TRANSMISSION LIMITED

CIN: U40106DL2023PLC409758
Balance Sheet as at 31 March 2025

{in ¥'00)
Particulars Mote As at As at
No. 31 March 2025 31 March 2024
I ASSETS:
1 Non-Current Assets
- Capital Work in Progress 2 6,21,413.60 -
6,21,413.60 &
2 Current Assets
(a) Financial Assets
- Cash & cash equivalents 3 4,160.24 5,000.00
{b) Other Current Assets 4 96,623.75 -
1,00,783.99 5,000.00
TOTAL ASSETS 7,22,197.59 .00
Il EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share Capital 5 5,000.00 5,000.00
(b) Other Equity & (94,310.57) (91,884.77)
(89,319.57) (86,884.77)
2 Mon-Current Liabilities
Financial Liabilities
- Borrowings T 7,98 703.77 -
7,99,703.77 -
3 Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 8
- total outstanding dues of micro and small enterprises - =
- total outstanding dues of creditors other than micro and small enterprises 7,200.00 -
{il) Other financials liabilities 9 900.00 90,288.87
(b) Other current Liabilities 10 3,713.30 1,585.80
11,813.39 91,884.77
TOTAL EQUITY AND LIABILITIES 2 59 5,000.00
Material accounting policies 1
The accompanying notes are an integral part of these financial statements, 2to31

For and on behalf of the Board of Directors

CA. Bijay Murmuria

Partner Director Director
M. Mo, 055788 DIN: 00057091 DIN : 03311376
Place : Kolkala Place : Gurgaon

Date: 24-05-2025 Date: 24-05-2025



NERES XVI POWER TRANSMISSION LIMITED

Statement of Profit & Loss for the year ended 31 March 2025

(in ¥'00)
Particulars Note For the year ended  For the period from
Mo. 31 March 2025 10 January, 2023 to
31 March 2024
| Revenue From Operations
Il Other Income & =
Il Total Income (I +1) -
IV EXPENSES
Other expenses 1 2,434 80 91,884.77
Total expenses (V) 2,434.80 91,884.77
V  Profit / (loss) before tax (lll - 1V) (2,434.80) (91,884.77)
VI Tax Expenses
a) Current Tax - 4
b) Deferred Tax S =
VIl Profit / (loss) for the year (V - VI) (2,434.80) (91,884.77)
Other comprehensive income o -
A Items that will not be reclassified to profit or loss (net of tax) a
B Items that will be reclassified to profit or loss - -
VIll Total Comprehensive Income for the year (2,434.80) (91,884.77)
IX Earnings per equity share
1) Basic (%) 12 (4.87) (183.77)
2) Diluted (2) (4.87) (183.77)
Material accounting policies 1
The accompanying notes are an integral part of these Profit and Loss Statement 2to31

e g

CA. Bijay Murmuria Dinesh Parakh

Partner Director
M. No. 055788 DIN: 00057091
Place : Kolkata Place : Gurgaon

Date: 24-05-2025 Date: 24-05-2025

For and on behalf of the Board of Directors

Raj Kumar Raina
Director

DIN : 03311376



NERES XVI POWER TRANSMISSION LIMITED

Cash Flow Statement for the year ended 31 March 2025

(in ¥'00)

Particulars

For the year ended
31 March 2025

For the period from
10 January, 2023 to
31 March 2024

A. |CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax (2,434.80) (91,884.77)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (2,434.80) (91,884.77)
Adjustment for:

Trade and Other Payables 7,200.00 -
Increase/Decrease in other assets (96,623.75) -
Increase/Decrease in other liabilities (87,271.38) 91,884.77

CASH GEMERATED FROM OPERATIONS {1,79,129.94) -

Income Tax Paid -

NET CASH FLOW FROM OPERATING ACTIVITIES (A) {1,79,129.94) -
B. |CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/Sale of Investments - -
Investment in CWIP (6,21,413.60) -
CASH FROM INVESTING ACTIVITIES (B) (6,21,413.60) -
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital - 5,000.00
Loan from helding Company 7.99,703.77 -
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (C) 7,99,703.77 5,000.00
D. |MET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) + (C) (839.76) 5,000.00
E. |CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 5,000.00
F. |CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 4,160.24 5,000.00
For the period from
. For the year ended
Particulars
31 March 2025 10 January, 2023 to
31 March 2024
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
{i) In current accounts 4,160.24 5,000.00
Cash and Cash Equivalent as per Cash Flow Statement 4,160.24 5,000.00

This is the Statement of Cash Flow referred to in our report of even date.

CA. Bijay Murmuria
Partner
M. No. 055788

Place : Kolkata
Date: 24-05-2025

Buwnd (bl

Dinesh Parakh
Director
DIN: 00057091

Place : Gurgaon
Date: 24-05-2025

For and on behalf of the Board of Directors

Director
DIN : 03311376




NERES XVI POWER TRANSMISSION LIMITED

Statement of Change in Equity for the year ended 31 March 2025

A : Equity Share Capital {in ¥'00)
Amount
Balance as on 31st March, 2023 -
Changes in equity share capital during financial year 2023-24 5,000.00
Balance as on 31st March, 2024 5,000.00
Changes in equity share capital during financial year 2024-25 -
Balance as on 31 March 2025 5,000.00
B : Other Equity {in F'00)
Reserve & Surplus Other
Securities
) . . Comprehensive Total
Premium Retained Earning
Income
Reserve
Balance as on 31st March, 2023 - - - -
Loss for Year 2023-24 - (91,884.77) - (91,884.77)
Balance as on 31st March, 2024 - (91,884.77) - {91,884.77)
Loss for Year 2024-25 - {2,434 80) - (2,434.80)
Balance as on 31 March 2025 - (94,319.57) - (94,319.57)

This is the Statement of Changes in Equity referred to in our report of even date.

For and on behalf of the Board of Directors

Qoccudion, I

CA. Bijay Murmuria Dinesh Parakh aj I{umar Ralna
Partner Director Director
M. No. 055788 DIN: 00057091 DIN : 03311376
Place : Kolkata Place : Gurgaon

Date: 24-05-2025 Date: 24-05-2025



















NERES XVI POWER TRANSMISSION LIMITED

Summary of material accounting policies & other information for the year ending 31* March 2025
(All amounts in Rupees thousand, unless stated otherwise)

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for

at least twelve months after the reporting period. All other assets are classified as non-
current.

A liability is classified as current when it is:

i) Expected to be settled in normal operating cycle,

ii) Held primarily for the purpose of trading,

iii) Due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least twelve
maonths after the reporting period. All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents,

Deferred tax assets and liabilities are classified as nen-current assets and liabilities.

k. Segment Reporting

The Company does not have more than one reportable segment in accordance with the
principle outlined in Indian Accounting Standard (Ind AS 108) "Segment Reporting”. Hence, the
disclosures requirements on segment reporting are not applicable.




MERES XVI POWER TRANSMISSION LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the the year ended 31 March 2025

Note 2 Capital Work-in-progress (in %'00)
Particulars As at 31 March As at 31 March
2025 2024
Expenditure pending for allocation;
- BPC Professional fess 5,00,000.00
- Advertisement Expenses 17,256.60 -
- Consultancy Charges 10,196.00 -
- MCAROC Fllling Fees 293.10
- Survey Expenses 1,935.90 -
- Technical Services 2.500.00 -
= Common / Establishment Expenses 2,702,80 -
- Finance Cost 45,597.10 -
« Salary Allocated Expenses 5932.10 -
- Adopticn of Tariff fees 2,000.00 =
= Transmission License fees 25,000.00 -
- Legal Fees 8,000.00 -
g!lidllﬁﬂ -
Particulars Ameunt in CWIP as on 31 March 2025
Less tham 1 More than 3
yaar 1-2 years 2-3 years years Total
Prajects in progress 8 62141360 - - - 6,21413.50
Total 5,21,413.60 = - - §,21,413.60
# The project in progress Inciudes capital-work-in progress, whose completion is neither overdue nor exceeded its cost compared to its ariginal plan,
Note 3 Financial Assets - Cash and cash eq its {im T00}
Particulars As at 31 March As at 31 March
2025 2024
Balances with banks
= In current accounts 4,160.24 5,0:00.00
4,160.24 EIE-W
Note 4 Other Current Assets (in %00
Particulars As at 31 March As at 31 March
2025 2024
Balance with Govt. Authorities 96,623.75 -
- Goods and Service Tax
96,623.75 -
Note 5 Equity Share Capital {in %00}
Particulars As at 31 March As at 31 March
2025 2024
Equity Share capital
Authorised :
50,000 (Previous year - 50000) of T 10 each 5000.00 5000.00
5000.00 5000.00
Issued, subscribed and paid up share Capital :
50,000 Equity shares of %,10/- each fully paid-up 5000.00 5000.00
{Previous Year 50000 Equity shares of .10/ each fully paid-up ]
Taotal lssued, subscribed and fully paid up share capital 5000.00 &m
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Particulars As at 31 March 2025 As at 31 March 2024
No. of Shares (in X'D0) No. of Shares {Im ®'00)
At the beginning of the year 50000.00 5000.00 - -
Issued during the year 0.00 - 50000.00 50:00.00
Outstanding at the end of the year 50000.00 5000.00 50000.00 5000.00

b. Rights, preferences and restrictions attached to the shares
The Company has enly one class of shares referred to as equity shares having a par value of * 10/- per share.

Each holder of the equity share s entitled to one vote per share. In the event of liquidation of the Company, the holders of the equity shares will be entitled to
receive any of the remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in propartion to the number of equity

shares held by the shareholders.

)

M’LMLJ




NERES K\ POWER TRANSMISSION LIMITED

Summary of material accounting policies and other explanatary infarmatian to the financlal statemaonts for the the year endod 31 March 2025

. Dotails of sharcholders holding more than 5% shares in the company

As Bt 31 March 2025 A5 at 31 March 2024
Fa Ma. af Shares Xheiding In tho No. of Sharos Htiling I W
class class
Equity Shares of Rs. 10 each fully paid
REC Power Development & Consultancy Limited [RECPDCL) = - 49,994 99,582
Thraugh Nominee of REC- PDCL - - E 0.012
Tachno Electric & Engineering Co Ltd, the Holding Company {TEECL) 43,993 59.998 = =
Through Nominee of TEECL i 0,002 - =
50,000 100 50,000 100

d. Shares held by promaoters at the end of the year

As at 31 March 2025 As at 31 March 2024

Promoler name ¥ hnge
Mo.ofshares | % of tatal shares | No, of shares |% of total sharos|during the yeas
REC Power Development & Consultancy Limited (RECPDEL) - - 49,954 59.588 [99.93)
Through Nominee of REC- PDCL - B B 0.012 {0.01)
Techno Electric & Engincering Co Ltd, the Holding Company (TEECL] 49,995 99,998 - - 99988
Through Momines of TEECL i o2 - -
Tatal - 50,000 100 50,000 100|
Mote 6 Othor Equity {in. ®'00)
Particulars A5 at 31 Masch Asat 31 March
2025 2024
Retainod Earnings :
Surplus at the boginring ef the year (91,884.77) -
Add ; Profit for the year [2.434.80} (91,684, 77)
(84319.57} (91.884.77)
Total 194,319.57) (91,884.77)
Note 7 Borrowings {in %7003
Particulars A5 ot 31 March A5 at 31 March
2025 2024
Nen - Current
Unsocurod
Loan frem Holding Company, TEECL {including unpaid intorest]* 7,98,703.37 -
—_1emT :
“The Company has entered inta arrangement for Inter Carparate Loan from its Holding Company upta amount of INR 10 Crores to be avalled on reguirement basis. The rate of
interest I8 7% 0. a3 agteed and repayable bofore 31/03/2027. The period may be extended as per mutually agreed tarms and eondition and in line with lander's sancthon. Intarest to
be charged fram the day lender has funded and the same to be accrued and payable in ling with terms of Lendecs Sanction.
Early repayment s allowed/may be converted into Equity. Mo penal interest/charges shall be levied in case of propayment by the bormawer.
Furthar, the bertawer agrees ta indemaify and held hatmbzss the Lendor, fram and against any and all losses, clalms, damapes, lishilities, costs, (including reasonable attarney's foes)
2nd expenses | collectively, "Losses®].
Note B Firancial Liabilities - Trade payobles {in %'00)
Particulars Az at 31 March A5 @t 31 March
2025 2024
ups to Micra and Small Entarprisos . 5
Others 7, 200.00 -
7.200.00 .
Particulars Outstanding as on March 31, 2025 from due date of pay r—
ore than
Mot Due Upto 1 Year 1-2 Years 23 Yoars sis
Undisputed dues - MSME - . -
Undisputed dues - Others 7200.00| - - =
Disputed dues - MSME - “ - -
Disputed dues - othors = a - & =
Total o 7,200.00 - -
Note Other Fimancial Liabilities {in ®'00)
Particulars As at 31 March As at 31 March
2025
Payatla 1 Holding Co s 89748.87
Audit fees payable 900,00 540,00
400,00 50,288.87
Note 10 Other Current Lisbilities [im ®'00)
Particulars As at 31 March As at 31 March
2025 2024
T Payable 227133 1,595.80
G5T Fayable 0,00 -
—n3 — 189580




MNERES XVI POWER TRANSMISSION LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the year
ended 31 March 2025

Note 11

Other Expenses

(in X'00)

For the year
ended

For the period
from 10 January,

PRrReniar 31 March 2025 2023 to 31 March
2024
Filling Fees - 258.32
Legal & Professional Fees 618.00 77954.90
Service Charges 336.00 -
Rent 312.50 -
Advertisement - 12332.88
Misc Expenses - 748.67
Auditors Remuneration (a) 1100.00 5590.00
Interest on delay payment of TDS 68.30 -
2,434.80 91,884.77
a) Auditors Remuneration
Statutory Audit 1,000.00 590.00
Certification 100.00 :
1,100.00 590.00
Note 12 Earnings per share
For the year For the period

: ended from 10 January,
Parbiulars 31 March 2025 2023 to 31 March

2024
Net Profit after tax as per Statement of Profit & Loss (in £'00) (2,434.80) (91,884.77)
Weighted Average number of equity shares 50,000 50,000
Basic and Diluted Earnings per share ( ) (4.87) (183.77)
Face Value per equity share (%) 10 10




MNERES XVI POWER TRANSMISSION LIMITED
Summary of material accounting policies and other explanatory information te the financial statements for the year ended 31 March 2025

Note : 13. FAIR VALUE MEASUREMENT
(a) Category wise classification of financial instruments

{in %'00)
Particulars As at March 31, 2025 As at March 31, 2024
A. Financial assets:
Carried at amortised cost [refer note below)
Cash and cash equivalents 4,160.24 5,000.00
Total financial assets 4,160.24 5,000.00
B. Financial Liabilities:
Measured at amortized cost [refer note below)
Borrowings 7,99,703.77 -
Trade payables 7,200.00 =
Others 900.00 S0,288.87
Total financial liabilities 8,07,803.77 §0,288.87
Notes:

The management assessed that the fair value of cash and cash equivalents, borrowings, trade payables and other financial liabilities
appraximate the carrying amount largely due to short-term maturity of these instruments.

(b} Fair value hierarchy

The fair value of financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a
liability in an orderly market between market participants at the measurement date. Metheds and assum ptions used to estimate the fair
values are consistent in all the years. Fair value of financial instruments referred to in note (a) above has been classified into three
categories depending on the inputs used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active
markets for identical assets and liabilities and lowest pricrity to unobservable entitv specific inputs.
The categories used are as follows:

- Level 1: quoted prices (unadjusted) in active markets for financial instruments.

- Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues

which maximise the use of observable market data rely as little as possible on entity specific estimates.
- Level 3:If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

The following table presents fair value hierarchy of assets and liabilities measured at fair value as of 31 March 2025:

{In ®
. Fair value measurement using
Particulars Fair Value
Level 1 Level 2 Level 3
Assets:
Cash & cash equivalents 4,160.24 4,160.24 - -
Total 4,160.24 4,160.24 - -
Liabilities:
Trade payables 7,200.00 7,200.00 -
Total 7,200.00 7,200.00 = .

The carrying amount of cash and cash equivalents & trade payables are considered to be the same as their fair value due to their short
term nature and are in close approximation of fair value.

o) HL{IL/HL\J













NERES XV1 POWER TRANSMISSION LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the year ended 31
March 2025

Note : 26 Compliance with number of layers of companies

The Company is in compliance with Section 2(87) of the Companies Act 2013 read with Companies (Restriction on
number of Layers) Rules, 2017,

MNote : 27 There is no transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
The Companies Act, 1958,

Note ; 28 The company has not advanced or loaned or invested funds to any other person(s) or entity{ies),including foreign
entities(intermediaries}] with the understanding that the intermediary shall :
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company(Ultimate beneficiaries) or
(b} provide any guarantee ,security or the like to or on behalf of the Ultimate Beneficiaries,

Note : 29 The company has not received any fund from any person(s) or entity(ies),including foreign entities{Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall ;
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or
(b} provide anv euarantee .securitv or the like on behalf of the Ultimate Beneficiary.

Mote : 30 The expenditures incurred during the development period are classified as "Capital Wrok -in-progress” pending
capitalization and will be apportioned to the Assets on completion.
Mote : 31 The previous year figures have been regrouped/reclassified, wherever necessary to conform to current presentation.

Signatories to Mates 1 to 31

Notes forming part of Financial Statements
As per pur report of even date

For and on behalf of the Board of Directors

Dinesh Parakh Raj Kumar Raina
M. No, 055788 Director Dérector

DIN: 00057091 DIN : 03311376
Place ; Kolkata Place : Gurgaocn

Date: 24-05-2025 [Drate: 24-05-2025



