CNK & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Techno AMI Solutions 2 Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Techno AMI Solutions
2 Private Limited (“the Company™), which comprise the Standalone Balance Sheet as at March
31, 2025, the Standalone Statement of Profit and Loss, the Standalone Statement of Cash Flows
and Statement of Changes in Equity for the year then ended, and notes to the standalone
financial statements, including material accounting policy information and other explanatory
information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the informiation required by the Companies
Act, 2013 (“the Act”) in the manner so tequiréd and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (Ind AS”), and other
accounting punciples generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and loss, changes in equity and its cash flows for the yeai ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Qur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAD’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropsiate to provide a basis
for our audit opinion on the Standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s management and thé Board of Directors is responsible for the preparation of the
other information. The other information comprises the information included in the Directors’
Report including Annexures to the Ditectors’ Report, Cortporate Governance Report,
Management Discussion and Analysis Report and Business Responsibility and Sustainability
Repott, but does not include the standalone financial statements and our auditors’ report thereon.
The other information as above 1s expected to be made available to us after the date of this

auditors’ report.
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Our opinion on the standalone financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial statements,
or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the other information, if we conclude that thére is a material misstatement therein,
we are requited to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS  specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policics; making judgments ‘and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting tecords, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible fot assessing the Company’s ability to continuc as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

pIOCCSS.
Auditor’s Responsibilitics for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole ate free from material misstatement, whether due to fraud or errot, and to
issuc an auditor’s repott that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can atise from fraud or error and are
considered material if, individually or in the aggregate, they could treasonably be expected to
influence the cconomic decisions of users taken on the basis of these standalone financial
statements.




As part of an audit in accordance with SAs, we exetcise professional judgment and maintain
professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
highet than for onc resulting from error, as fraud may involve collusion, forgery,
mtentional omissions, misrepresentations, or the override of internal control;

° Obtain an understanding of internal financial contrels relevant to the audit n order to
design audit procedures that are appropriate in the circumstances. Under secuon 143(3){1)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to the standalone financial
statements in place and the operating effectiveness of such controls;

e Evaluate the appropriatencss of accounting policies used and the reasonablencss of
accounting estimates and telated disclosures made by the Management;

e Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are. required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are mnadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent  the underlying transactions and events in a manner that achieves fair
presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually ot in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced. We constder quant:itativc materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with thosc charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intetnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requitements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




From the matters communicated with those chaiged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key andit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the mattet or when, in extremely
are circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matter

We draw attention to the fact that the financial statements of the Company for the year ended
March 31, 2024 were audited by the predecessor auditor who expressed an unmodified opinion
on those financial statements vide their report dated May 25, 2024. Our opinion is not modified
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in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Otder; 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, and
we give in the “Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Sectton 143(3) of the Act; we report to the extent applicable that:

(1)  We have songht and obtained all the information and explanations which to the best
of our knowledge and beliet were necessary for the purposes of our audt;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comptehensive Income, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account;

(d)  In out opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended,;

(¢)  On the basis of the written representations received from the directors as on March
31, 2025, taken on recond by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a dircctor in teres of
Section 164 (2) of the Acg;

(f)  With respect to the adequacy of the internal fihancial controls with reference to the
standalone financial statements of the Comipany and the opcrating effectiveness of
such controls, refer to our separate Report in “Annexure 27, Our réport expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to the standalone financial statements;




With respect to the other ‘matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of out information and according to the
explanations given to us:

Iv.

v,

vi.

The Company does not have any pending litigations which would impact on its
financial position in its standalone financial statements.

The Company did not have any long-term  contracts including derivative
contracts for which there were any material foresecable losses;

There were no amounts which were rcquircd to be transferred to the Investor
Fducation and Protection Fund by the Company.

1. The Management has represented that, during the year to the best of it’s
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ics),
including foreign entities (“Intermediaries”), with the understanding,
whether recotded in writing ot othetwise, that the Intermediary shall,
whether, directly ot indirectly lend ot invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaties™) or provide any guarantee, security ot the like
on behalf of the Ultimate Beneficiaries;

2. The Management has represented, that, during the year to the best of it’s
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the Company from any
person(s) or cntity(ies), including foreign enuties (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, whethet, directly or indirectly, lend or invest 1n other
persons or entitics identified in any manncr whatsoever by or on behalf
of the Funding Datty (“Ultimate' Beneficiaries”) or provide any
guarantee, secusity or the like on behalf of the Ulrimate Beneficiaries;
and

3. Based on such audit procedures that we have considered reasonable and
appropriate in the citcumstances; nothing has come to our notice that
has caused us to believe that the representations under sub-clause (1) and
(it) contain any material misstatement.

There were no amounts which were declared or paid during the year as

dividend by the Company.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log)
factity and the same has operated throughout the year for all relevant




transacrians tecorded in the softwate. Further, during the course of our audit
we did nst come acrnss any instance of the audit trail feature being tampered
with and the same has been piescrved as per statutory requirements of record
retenton,

3. According to the information and explanations given Ly the management, no managerial
remuncration has béen paid or previded in the curgent year. Accordingly, the provisions of
Section 197 read with Schedule V of the Act are not applicable to the Company for the
year ended March 31, 2025.

FORCNK & AZSOCIATES LLP

CHARTERED ACCOUNTANTS

¢gistration Nunmibers 1019C1W /WA-100036
. . P o
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Firnm

Vijay Mchta

Partner

Membership Number: 106533
UDIN: 25106533BMMIKVWI887¢

Place: Mumbai
Date: Mav 26, 2025



Annexure 1 to the Independent Auditor’s Report

(Referred to in paragraph 1 under “Report on Legal and Regulatory Requitements” of
Independent Auditor’s Report of even date to the members of TECHNO AMI
SOLUTIONS 2 PRIVATE LIMITED (“the Company”) on the standalone financial
statements for the year ended March 31, 2025)

To the best of our information and according to the cxplanations provided to us by the
Company and the books of accounts and tecords exarnined by us in the normal course of audit,

we state that:

(i) (@ The Company does not hold any Property, Plant and Equipment and accordingly,
the requirements under paragraph 3(i) of the Companies (Auditor's Report) Order,
2020 ("the Order™) are not applicable to the Company.

iy (a) The Company does not have any inventory and hence the requirements of

patagtaph 3(ii)(a) of the Order are not applicable to the Company.

(b)  During the year, the Company has not been sanctioned any working capital limits
in excess of five crore rupees, in aggregate, from any bank or financial institution
on the basis of security of current assets which requires the Company to file
quarterly returns or statements with such banks ot financials institution. Hence,
reporting under clause 3(ii)(b) of the Otider is not applicable;

(iiy During the year, the Company has made invesunents in, granted loans, secured or
unsecured, to companics, firms, Limited Liability Partnerships and other parties during

the year, in respect of which:

a)  'The Company has provided loans to entities, during the year, the details of which

are as under:

- Others -~ Parent Company

Guarantees | Security | Loans | Security
Depositin
nature of loans
{in T'000)
Aggregate amount granted/ provided during the year
- Subsidiaries / Joint venture / - - - -
Associates
- - - 12,50,000.00

Balance outstanding as at balane

e sheet date in respect of above cases

- Subsidiaries / Joint venture /
Associates

- Others — Parent Company

12,50,993.15

b)  In our opinion, the investments made and the terms and conditions of the grant
of loans during the year are, prima facie, not prejudicial to the Company’s interest.




@

()

(v

c In respect of loans granted by the company, the schedule of repayment of
_tesp g - DY pany, Pay
principal and payment of interest has been stipulated, and the repayments ot
receipts ate regulat as per the stipulations.

d)  In respect of loans granted by the Compary, there is no overdue amount for
more than ninety days as at the balance sheet date.

e)  There are no loans falling due within year has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties.

£) During the year, the Company has not granted any loans or advances in the
nature of loans cither repayable on demand or without specifying any terms ot

period of repayment.

The Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans, investments, guarantees and security to the extent applicable.

The Company has not accepted any deposits from the public, within the meaning of
sections 73 to 76 of the Act and the rules framed there under except optionally
convertible debentures issucd to holding company. We are informed by the Management
that 1io order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court ot any othet tribunal in this regard.

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, Prima facie, the Company is not
tequired to maintain cost records that have been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013.

(a)  On the basis of our examination of records and according to the information and
explanations given to us, the Company has generally been regular in depositing
undisputed statutory dues, ircluding Goods and Setvices tax, Provident [Fund,
Employees” State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custoni,
duty of Excise, Value Added Tax, Cess and any other statutoty dues applicable to it
with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and any other statutory
dues in arrears as at March 31, 2025 for a period of more than six months from the
date they became payable.

(b)  According to the records of the company examined by us and information and
explanations given by the management, there are no dues of Goods and Services
Tax, provident fund, employees' state insuranice, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the appropriate authotities on account of any dispute, which have not been
deposited by the Company.




(vii) As disclosed in Note No. 24(vil) of the standalone financial statements, there are no

(xi)

transactions which are not recorded in the books of account and have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,

1961.

On the basis of our examination of records and according to the information and
explanations given to us

{(a) 'The Company has not defaulted in repayment of loans or other bortowings or
in the payment of nterest thereon to any lender;

(b)  As disclosed in Note No. 24(vit)) of the standalone financial statements, the
Company is not declared willful defaulter by any bank or financial institution or
othér lender;

()  On an examination of records of the Company, we report that the funds of terms
loans have been utilized for the purpose for which loans were obtained;

(d On an overall examination of the financial statements of the Company, funds
raised on short- term basis have, prima facie, not been used duting the year for
long-term purposes by the Company;

(¢) During the year, the Company does not have subsidiaries, associates ot joint
ventures. Hence, reporting on clause 3(ix)(e} of the Order is not applicable;

(ff The Company does not have subsidiaries, associates or joint ventures. Hence,
teporting on clausé 3(ix)(f) of the Otder is not applicable;

(@) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable to the Company;

(b} “The Company has made private placement of optionally convertible debenture
during the year and the Company has complied with requirements of section 42 of
the Companies. Act, 2013 in respect of private placement of optionally convertible
debentures during the year and the amounts so raised have been wused for the
purposes for which they were raised.

(a)  During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India and
according to the information and explanations given to s, no instances of fraud by
the Company or on the Company have been noticed or reported ciring the year;

() According to the information and explanations given by the Management, and
based on our examination, no report under sub-section (12) of section 143 of the
Companices Act has been filed by the us / other auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;




(xiv)

(xv)

(svi)

(xvir)

()  As represented to us by the management, there ate no whistle blower complaints
received by the Company during the year;

The Company is not a Nidhi Company and hence reporting under Clause 3(xif){a) to
3(xit)(c) of the Otrder is not applicable;

Transactions with the related parties are in compliance with section 177 and 188 of the
Act where applicable and the details have been disclosed in the note no. 22 to the
standalone financial statements, as required by the applicable accounting standards;

In our opinion and based on our examination, during the year the company is not
required to have an internal audit system as per provisions of the Companies Act 2013.
Hence the reporting under clause 3(xiv) is niot applicable.

The Company has not entered into any non-cash transactions with ditectors or persons
connected with him and hence ptovisions of Section 192 of the Act is not applicable;

(a) Based on our verification of the documents provided to us and according to the
information and explanations given by the Mandgement, the Company is not
required to be registered under Section 45-TA of the Reserve Bank of India Act,
1934 and therefore, the provisions of paragraph 3(xvi)(a) of the Order are not
applicable;

(b) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable;

(©) There are no Cotc Investment Company (CIC) as part of the Group;
Based on our verification of the documents provided to us and according to the

information and explanations given by the Management, the Company has incurred cash
losses of Rs. 758.55 (in Rs. *000) in the financial year;

(xvii) There has been resignation of the statutory auditors during the year and there were no

(si)

issues, objections or concerns raised by the outgoing auditors ;

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and cxpected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
éxamination of thc evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that company is not capable of meeting its Habilities existing at the date of
balance sheet as and when they fall due within a period of onc year from the balance
sheet date.

Based on the information and explanations provided to us and as per the financial
statements, the Com_pany's current liabilities exceed its current assets as at the balance




sheet date. However, the Holding Compatiy has committed to provide financial suppott,
if required, to enable the Company to continue its operations and meet its obligations,
indicating that the going concern assumption is appropriate.

We, however, state that this is not an assutance as to the future viability of the company.
We further state that our repotting is based on the facts up to the date of the audit report
and we neither give any guarantee not any assurance that all liabilities falling due within a
petiod of one year from the balance sheet date, will get discharged by the company as and
when they fall due.

(sx) (a) The Company is not required to transfer any unspent amount under sub section (5)
of section 135 of the Act to a Fund specified in Schedule VII to the Act within a
petiod of six months of the expiry of the financial year in compliance with the
provision of 135(6) of the Act; hence reporting under clause 3(xx)(b) of the Order
1s not applicable.

(b)  Thete is no amount remaining unspent under Section 135(5) of the Act, pursuant
to any ongoing project and hence repotting under clause 3(xx)(b) of the Order is
not applicable.

(xxi) As the Company is not tequited to prepare consclidated financial statements, reporting
under clause 3(xxi} of the Order 15 not applicable.

FOR C N K & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 101961W /W-100036
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Vijay Mehta

Partner

Membership Number: 106533
UDIN: 25106533BMMKWIE879

Place: Mumbai
Date: May 26, 2025



Annexure 2 to the Independent Auditor’s Report

(Referred to in paragraph 2(g) under “Report on Other Legal and Regulatory
Requitements” in the Independent Auditor’s Report of even date to the members of
Techno AMI Solutions 2 Private Limited (“the Company”) on the standalone financial
statements for the year ended March 31, 2025)

We have audited the internal financial controls with reference to standalone financial statements
of Techno AMI Solutions Private Limited (“the Company™) as of March 31, 2025 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued
by the Institute of Chartered Accountants of India (“the ICAY”). These tesponsibilities include
the design, implementation and mainteénance of adequate internal financial controls with
reference to standalone financial statements of the Company that were operating cffectively for
ensuting the ordetly and efficient conduct of its business, including adhercnce to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accutacy and completeness of the accounting records, and the timely preparation of rehable
fiancial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued
by ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assuranice about whether
adequate internal financial controls with reference to these standalone financial statements were
established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to the standalone financial statements and thewr
operating effectiveness. Our audit of internal financial controls with reference to the standalone
financial statements included obtaining an undetstanding of internal financial controls with
reference to these standalone financial statements, assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectivencss of mternal control based




on the assessed risk. The procedutes sclected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to the
standalone financial statements.

Meaning of Internal Financial Controls with Reference to the Standalone Financial
Statements

A Company's internal financial control with reference to the standalone financial statements is a.
process designed to provide reasonable assurance regarding the reliability of financial reporting
and prepatation of the standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control with reference
to the standalone financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and faitly reflect
the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permif
preparation of the standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to the standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur snd not be detected. Also,
projections of any evaluation of the internal financial controls with reference to the standalone
financial statements to future periods ‘are subject to the risk that the internal financial control
with reference to the standalonce financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating cffectively as at March 31, 2025, based on the criteria for




internal financial control pve: financial reporting established by the Company considering the
essential  components of internal control  stated i the Guidance Note.

FOR CN K & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration Numbet: 101961W /W-10003

Vijay Mchta

Partner

Membership Number: 106533
UDIN: 25106533BMMEAY 18879

Place: Mumbai
Dare: May 26, 2025



TECHNO AM! SOLUTIONS 2 PRIVATE LIMITED

CIN: U43210HR2024PTC118750
Balance Sheet as at March 31, 2025

(in 000 )
Particulars Note As at As at
No. March 31, 2025 March 31, 2024
| ASSETS:
1 MNon-current assets
(a} Financial Assets
{i) Other Financial Assets 2 1,250,993.15 -
(b} Deferred Tax Asset 3 254.69 -
Total Non-Current Assets 1,251,247.84 -
2 Current Assets
(a) Financial Assets
(i) Cash & cash equivalents 4 19.41 81.40
(i) Other Financial assets 2 59,901.43 -
() Other Current Assels 5 10,783.09 -
Total Current Assets 70,703.93 81.40
TOTAL ASSETS 1,321,951.77 81.40
I EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capital 6 100.00 100.00
(b) Other Equity 7 (788.95) (30.40)
Total Equity {688.95) 69.60
2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 8 1,250,893.84 -
Total Non Current Liabilities 1,250,893.84 -
2 Current Liabilities
{a) Financial Liabilities
(i) Borrowings 9 1,277.62 -
{if) Trade Payables -
(A} total outstanding dues of msme
{B) total outstanding dues of creditors other than msme 10 68,951.65 -
{b} Other Current Liabilities 11 1.517.61 11.80
Total Current Liabilities 71,746.88 11.80
TOTAL EQUITY AND LIABILITIES 1,321,951.77 81.40
Material accounting policies 1
The accompanying notes are an integral part of these financial statements. 2to 32

This is the Balance Sheet referred to in our report of even date.

For C N K & Associates LLP

Chartered Accountants
Firm Re o: 10196 1W/W-100036

Vijay Mehta
(Pariner)

M. Ne. 106533
Place : Mumbai
Date- May 26, 2025
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Director
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Director
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‘ TECHNO ANl SOLUTIONS 2 PRIVATE LIMITED

Statement of Profit & Loss for the period March 31, 2025

(in 000 )
Particulars Note For period ended For peried ended
No. March 31, 2025 March 31, 2024
I Revenue From operations 12 59,821.43 -
Il Other Income 13 993.15 -
HI Total Income { + II} 60,814.58 -
IV EXPENSES
Cost of Material Consumed 14 59,441.08 -
Finance cost 15 1,023.85. -
Other expensés 16 1,362.89 30.40
Total expenses (IV) 61,827.82 30.40
V  Profit / (loss) before tax (ill - IV} (1,013.24) (30.40)
VI Tax Expenses 17
a) Current Tax - -
b) Deferred Tax {254.69) -
VIl Profit/ {loss) for the year (V - V) (758.55) {(30.40}
Other comprehensive income - -
A ltems that will not be reclassified to profit or loss (net of tax)
B ltems that will be reclassified to profit or loss
VIl Total Comprehensive Income for the year {758.55) {30.40)
IX -Earnings per equity share
1) Basic 18 (75.86) (3.04)
2) Diluted (75.86) (3.04)
Material accounting policies 1
2t032

The accompanying notes are an integral part of these Profit and Loss Statement
This is the Balance Sheet referred {o in our report of even date.

For C N K & Associates LLP
Chartered Accountants
Firm Reg._bo: 101961W/W-100036

Z~

Vijay Mehta
{Partner)

M. No. 106533
Place : Mumbai
Date- May 26, 2025

For and on behalf of the Board of Directors

Dinesh Parakh Raj Kumar Raina
Director Director

DIN: 00057091 DIN : 03311376
Place : Gurugram Place : Gurugram



TECHNO AMI SOLUTIONS 2 PRIVATE LIMITED
Cash Flow Statement for the period ended March 31, 2025

{in ¥ 000 )
R As on March 31,| As on March
Particulars 2025 31, 2024
A, |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before fax {1,013.24) {30.40)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (1,013.24) (30.40)
Adjustment for:
Increase/Decrease in Trade Payables 68,851.65 -
Increase/Decrease in other assets (71,677.68) -
Increase/Decrease in other liabilities 2,427.28 11.80
CASH GENERATED FROM OPERATIONS {1,311.99} (18.60)
Income Tax Paid - -
NET CASH FLOW FROM OPERATING ACTIVITIES (A) {1,311.99) (18.50)
B. [CASH FLOW FROM INVESTING ACTIVITIES:
Security Deposit Given (1,250,000.00} -
CASH FROM INVESTING ACTIVITIES (B} {1,250,000.00} -
C. {CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital - 100.00
Issue of Optionally Canvertible Debentures 1,250,000.00 -
Loan from helding Company 1,250.00 -
NET CASH FROM/{USED IN) FINANCING ACTIVITIES (C) 1,251,250.00 100.00
NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENT (A} + (B} + {C) (61.99} 81.40
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR B81.40 -
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 15.41 81.40
. As on March 31,] As on March
Particutars 2025 31, 2024
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
{i} In current accounis 19.41 81.40
Cash and Cash Equivalent as per Cash Flow Statement 19.41 81.40

Notes :

a. The above statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 "Statement of Cash flow™.

b. Changes in liabilittes arising fram {Inancing activities

Particulars = w000 nsens s at March 31, 2025 As at Marchi:3t;:2024
Opening Balance - -
Interest cost on horrowings 1,023.85 -
Tax Deducted at Source 102.38 -
Interest paid - -
Closing Balance 921.47 -
Material accounting policies 1

210 32

The accompanying notes are an integral past of these Profit and Loss Statement
This is the Balance Sheet referred lo in our report of even date.

For C N K & Associates LLP

Charered Accountants
No: 101961WAV-100036

ifay Mehta
(Partner)

M. Na. 106533
Place : Mumbai
Date- May 26, 2025
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Dinesh Parakh
Director

DIN: 00057031
Place : Gurugram
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L3

Director
DIN : 03311376
Place : Gurugram



TECHNO AMISOLUTIONS 2 PRIVATE LIMITED

Statement of Change in Equity for period ended March 31, 2025

A : Equity Share Capital {in T 000 }
Paricuiarrs Amount
Opening Balance _
Changes in equity share capital during financial year 2023-24 10G.00
Balance as on 31st March, 2024 100.00
Changss in equily share capital during financial year 2024-25 -
Balazsice as on 31 March, 2025 100.00
B : Qther Equity {in T 000}
R &%
eserve & Surplus other
Particulars Dabemtare Securitios Comlprehenswe Total
Redemption Premium Retained Earning neame
Reserve* Resarve
QOpening Balance - - - - .
L.oss for Year 2023-24 - - (30.40) - (30.40)
Balance as on 31st March, 2024 - - (30.40) - (30.40)
l.oss for Year 2024-25 - - {758.55) - {758.55)
Balance as on 31 March, 2025 - - (788.95) - {788.95)

*Debenture Redemption reserve at 10% should be created for the Optionat Convertibles Debentures however, due to inadequate profit during

the year, the company has not created the reserve.

This is the Statement of Changes in Equity referred to in our report of aven date,

For C N K & Associates LLP
Chartered Accountants
Firm RegrNo: 10196 1TW/AW-100036

fijay Mehta
(Partner)
M. Neo. 106533
Piace : Mumbai
Date- May 26, 2025

For and on behalf of the Board of Directors

Dinesh Parakh

Director
DIN: 00057091
Flace : Gurugram

umar Raina
Director

DIN : 03311376
Place : Gurugram




Techno AMI Solutions 2 Private Limited

" Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

1)

(n

()

Corporate information

Techno AMI Solutions 2 Private Limited was incomporated on 09 February 2024 under the
Companies Act. 2013. it is a company domiciled in India and fimited by shares (CIN:
U43210HR2024PTC118750). The Company has its registered office at 415/2 Mehrauli Gurgaon,
Sector-14, Gurgaon, Gurgaon, Basai Road, Haryana, india, 122001.. The Company is a wholly
owned subsidiary of Techno Electric & Engineering Company Limited.

Overview of business of the company

The Company had been set up for installing, operating and maintaining smart electric meters. for
the REC Power Development & Consultancy Ltd (RECPDCL) to provide public service on
“Design-Build-Finance-Own-Operate-Transfer (DBFOOT) model. Techno AMI Solutions 2 s
engaged in implementing smart meter roli out program through working collaboratively with all
stakeholders to procure, deploy and provide operation and maintenance for the smart meter
infrastructure. Smart meters communicate on real time basis with distributicn companies enabling
remote meter reading and prompt identification of network failures, thereby reducing response
time and improving the quality of network and services. The Company is a wholly owned
subsidiary of Techno Electric & Engineering Company Limited.

{A) Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companies Act, 2013 (‘Act). The Ind AS
are prescribed and presentation requirements of Schedule Il to the Companies Act, 2013,
(compliant Schedule Iif) notified under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015, Companies {Indian Accounting Standards) Amendment
Rules, 2016 and Companies (Indian Accounting Standards) Amendment Rules, 2017.

Accoardingly, the Company has prepared these financial statements which comprises the Balance
Sheet as at 31 March 2025, the Statement of Profit and Loss, the Cash Flow staternent and the
Statement of Changes in Equity for the year ended as on that date, and material accounting
policies and other explanatory information.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy thereinto in use.

These financial statements have been prepared on going concern basis and in accordance with the

material accounting palicies, set out below and were consistently applied to all periods presented
unless otherwise stated.

{B) Basis or measurement

The financial statements have been prepared on the histerical cost basis except for the foliowing:
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Techno AMI Solutions 2 Private Limited

Suminary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

«Certain financial assets and liabilities - measured at fair value {reféer accounting policy regarding
financial instréments).

(C) Current and non-current classification

The Company presents assets and lizbilities in the balance sheet based on current/non-current
classification. An asset is treated as current when it is;

« Expectad to be realised or intended to be sold or consumed in notmal operating cycle;
+ Held primarily for the purpose of frading;
« Expected to be realised within twelve months after the reporting period; or
«Cash or cash equivalent unless restricted from being exchanged or used to setlle a
liability for at least twelve months after the reporting period.
All other assets are classified as non-current,

A liability is current when:
«it is expected to be settled in normal operating cycle;
« It is heid primarily for the purpose of trading;
+ It is due to be settled within twelve months after the reporting period; or
* There is no unconditional right to defer settlement of the liability for at least twelve months
aiter the reporting period. all other liabilities are classified as non-current.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
ciassified as non-current.

(V)

(D) functional and presentation currency

These financial statements are presented in Indian Rupees (%), which is the Company's functional
currency and ait amounts are rounded fo thousands, except as stated otherwise.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS reguires management to make
estimates, judgments and assumpticns. These estimates, judgments and assumplions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Application of accounting policies that require critical
accounting estimates involving complex and subjective judgments and the use of assumptions in
these financial statements have been disclosed in note Il and V. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate changes
in estimates are made as management becomes aware of changes in circumstances surrounding
the estimates. Changes in estimates are reflected in the financial staternents in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial

statements.




Techno AMI Solutions 2 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

(A} Effective Interest Rate (EIR) method

The Company's EIR methodology, recognises interest expense using a rate of return that
represents the best estimate of a constant rate of return over the expected behavioural iife of
loans taken and recognises the effect or potentially different interest rates at various stages and
other characteristics of the product life cycle (including prepayments and penalty interest and
charges). This estimation, by nature, requires an element of judgement regarding the
expected behavior and life-cycle of the instruments, as well expected changes to India’s
base rate and other fee income/expense that are integral parts of the instrument.




Techno AMI Solutions 2 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

(B) Estimation on Finance lease receivable

The Company assesses at contract inception whether a contract is, or contains, a lease. That
is, if the contract conveys the right to control the use of an identified asset for a period of time

in exchange for consideration.
Company as a lessee

The Company applies a single recogniiion and measurement approach for zil feases, except
for short-term leases and leases of low-value assets. The Company recognises lease

liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e.,
the date the underlying asset is available for use). Right-of-use assets are measured at cost,
less any accumuiated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets as mentioned below: Land 30-99 years If ownership of the leased
asset transfers {o the Company at the end of the lease term or the cost reflects the exercise
of & purchase option, depreciation is calculated using the estimated useful life of the asset.
The right-of-use assets are ailso subject to impairment. Refer to the accounting policies in
section “impairment of nonfinancial assets”.

Lease Liahilities

At the commencement date of the iease, the Company recognises lease liabilities measured
at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. In calculating the present value of lease
payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease fiabifities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments {e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to

purchase the underlying asset.
Short-term leases and feases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of
machinery and equipment {i.e., those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). It also applies the lease of
Iow-value assets recognition exemphon to leases of sites, offices, equipment, etc. that are

assets are recognlsed as expense on a straightline basis over the lease term.
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Techno AMI Solutions 2 Private Limited

Summary of Material Aecounting Policies and Notes to Financial Statements for the pericd ended 31
March 2025

Company as a lessor

Lessor accounting under IND AS 116 is substantially unchanged from IND AS 17. Lessors
will continue to classify leases as either operating or finance leases using similar principles as
in IND AS 17, Therefore, IND AS 116 does not have an impact for leases where the Company
is the lessor. Leases in which the Company does not transfer substantially all the risks and
rewards incidental to ownership of an asset are classified as operating leases. Rental income
arising is accounted for on a straight-line basis over the lease terms. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income.
Contingent rents are recognised as revenue in the period in which they are earned.

Material accounting policies

(i} Cash and cash equivalent

Cash and cash equivalents comprises cash at banks and on hand and short-term deposits
with an original maiurity of three months or less, which are subject to an insignificant risk of
changes in value.

{ii} Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue from sale of goods is recognized

« on transfer of significant risks and rewards of ownership;

« when goods are dispafched and the title passes to the customers;

« when the company neither retains nor continue managerial involvement to the degree
usually associated with ownership or effective control over the good sold; and

» when there is certainty of collection.

Revenue from Services are recognized as and when services are rendered. Company takes
the responsibility of the end to end solution from meter instaltation to submission of crucial
inputs e.g. meter reading fo the system integrators/customer to assist in electricity bill
generation. Responsibility of operation and maintenance of these installed meters also rests
with company.

Revenue recognition considers the nature of contracts intc three categories: -

a)Contract to supply, install and making operational smart meters.
b)Operation and maintenance (O&M) which begins with meter installation.
c)Fees from providing 'services of Project Management Consultancy Services

By using input methods, revenue is recognised based on the entity's efforts or inputs to the
satisfaction of the perfermance obligation relative to the total expected inputs. Costs
incurred relative to total expected costs considered
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Techno AMI Solutions 2 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

(iii)

V)

V)

Contract Balances

Contract Assets

A contract asset is the right to consideration in exchange for services transferred to the
customer. If the entity performs by transferring services to a customer before the customer
pays consideration or before payment is due. A contract asset is recognised for the earned
consideration that is conditional. Contract assets are transferred when the rights become
unconditional.

Impairment of Contract Assets

The Company evaluates whether there is any objective evidence that financial assets
including loan, trade and other receivables are impaired and determines the amount of
impairment allowance as a result of the inability of the parties to make required payments.
The Company bases the estimates on the ageing of the receivables, creditworthiness of the
receivables and

historical write-off experience and variation in the credit risk on year-to-year basis.

Trade receivable

A receivable is recognised if an amount of consideration that is unconditional {i.e., only the
passage of time is required before payment of the consideration is due)

Income taxes

Tax expense comprises current and deferred tax. Current income-fax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India
and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax rates
and tax laws used to compute the amount are those-that arc enacted or substantively enacted, at the
reporting date.

Deferred tax refiects the impact of timing differences between taxabie income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax
is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting
date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the company has unabsorbed depreciation or-carry forward tax losses, alf
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that
they can be realized against future taxable profits.

At each reporting date. the company re-assesses unrecognized deferred tax assets. it recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available against which such
deferred tax assets can bhe realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent
that it becomes reasonabiy certain or virtually certain, as the case may be, that sufficient future

taxable income will be available.
Deferred tax assets and deferred tax liabiiities arc offset, if: ally enforceable right exists:16 sef;




Techno AMI Solutions 2 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

current tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate
to the same taxable entity and the same taxation authority

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case. the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.

Vl}  Operating Cycie
The Company has classified all its assets/ liabilities into current/ non-current portion based on the time
frame of 12 months from the date of financials statements. Accordingly assets/ liabilities expected to be
realised/ settled within 12 months from the date of financial statements are classified as current and
other assets/ iabilities are classified as non-cutrent.

VIl} Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying econcmic
benefits will be required to settle the obligation and a reliabie estimate can be made of the
amount of the obligation.

If the effect of the time value of maoney is material, provisions ate discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in ihe provision due fo the passage of time is recognised as a finance
cost.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrénce or non-occurrence of
one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required tc settie or a reliable estimate of the amount cannot be made.

Contingent Assets

Contingent assets usually arise from unpianned or other unexpected events that give rise to
the possibility of an inflow of economic benefits. Contingent Assets are neither recognized nor
disclosed, when realization of income is virtually certain, related asset is disclosed.

Vil Segment reporting

As the Company's business activity primarily falls within a single business and geographical
segment, there are no additional disclosures to be provided in terms of Ind AS 108 on
'‘Segment Reporting'.

1X) Borrowing Cost

Borrowing; cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings.
‘Borrowing costs directly attributable to the acquisition, construction or production of an asset

that necessarily takes a substantial period of time to get ready for its intended use or/aaﬁ-n

capitalized as part of the cost of the respective agset=All.other borrowing costs are‘gx
' 28800y, =
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Techno AMI Solutions 2 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

X}

in the period they occur.

Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributabie to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting year.

For the purpose of calculating diluted earnings per share, the nét profit or loss for the
year attributable to equity shareholders and the weighted average number of shares
outstanding duringi; the period are adjusted for the effects of all dilutive potential equity

shares.

XI) Financial Instruments

Financial assets and financial iabilities are recognised when the Company hecomes a party to
the contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or finangia! liabilities, as appropriate, on initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial fabilities at fair
value through profit or loss are recognised immediately in profit or loss

Financial Assets

Financial assets are classified, at initial recognition, at amortised cost or fair value through
other comprehensive income (OCI), or fair value through profit or loss. The classification of
financial assets at initial recognition depends on the financial asset's contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of
trade receivabiles that do not contain a significant financing component or for which the
Company has applied the practical expedient, the Company initially measures a financial asset
at its fair vaiue plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs. Trade receivabies that do not contain a significant financing corriponent or for
which the Company has applied the practical expedient are measured at the transaction price

determined under [IND AS 115.

tn order for a financial asset to be classified and measurad at amortised cost or fair value
through OCI, it needs to give rise to cash flows that are ‘solely payments of principal and
interest {SPPI)' on the principal amount outstanding. This assessment is referred to as the
SPP! test and is performed at an instrument level. The Company's business model for
managing financial assets refers to how it manages its financial assets in order to generate
cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame
established by regutation or convention in the market piace (regular way trades) are recognised
on the trade date, i.e., the date that the Company commits to purchase or sell the asset.




Techno AMI Solutions 2 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

Subsequent Measurement

Subsequent measurement of financial assets is described below —
» Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective. interest
rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from
impairment are recognised in the profit or loss. This category generally applies to trade and

other receivabies.
« Debt instruments at fair value through other comprehensive income (FVTOCI)

A 'debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractuat cash
flows and selling the financial assets, and

¢} The asset's contractuai cash flows represent SPPL

- Debt instruments, derivatives and equity instruments at fair value through profit or loss
{FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOC!, is classified as at
FVTPL. Debt instruments included within the FVTPL category are measured at fair value
with ali changes recognised in the Statement of Profit and Loss.

» Equity instruments measured at fair value through other comprehensive income
(FVTOCI)

All equity investments in scope of 109 are measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For alt other equity instruments, the
Company may make an irrevocable election io present in other comprehensive income,
subsequent changes in the fair value. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocabie.

If the Company decides to classify an equity instrument as FVTQOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in the OCL These equity
shares are designated as Fair Value Through OCI (FVTOCI) as they are not held for
trading and disclosing their fair value fluctuation in profit and loss will not reflect the
purpose of holding. There is no recycling of the amounts from OC! to the Statement of
Profit and Loss, even on sale of investment.

;-‘”u‘ i
Equity instruments included within the FVTPL category are measured at fat 3m
changes recognised in the Statement of Profit and Loss. e fes




Techno AMI Solutions 2 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognised (i.e. removed from the Company's
balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third
party under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the assef, but has
transferred control of the asset.

Impairment of financial assets

In accordance with 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment loss on the following financial assets and

credit risk exposure:

i Financial assets that are debt instruments, and are measured at amortised cost
e.g., loans, debt securities, depaosits, trade receivables and bank balance

i, Trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of 115

iil. Financial guarantee coniracts which are not measured as at FVTPL

The Company follows 'simplified approach’ for recognition of impairment loss
allowance on trade receivables or contract revenue receivables.

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

ECL is the difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the entity
expects to receive (ie., all cash shortfalls), discounted at the original Effective
interest Raie (EIR). Lifetime ECL are the expected credit losses resulting from all
possible default events over the expected life of a financial instrument. The 12-
month ECL is a portion of the lifetime ECL which results from defauit events that
are possible within 12 moriths after the reporting date.

ECL impairment loss allowance {or reversal) recognised during the period is
recognised as income/ expense in the Statement of Profit and Loss. This amount is

reflected under the head ‘other expenses’ (or ‘other income’) in the Statement of
Profit and Loss.

Financial liabilities and equity instruments

Classification of debt or equity-

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial fiability and an equity instrument.

Equity instruments f%{"?gﬁ I O/E/
s N\
f/é—gﬁ inth . \

An equity instrument is any contract that evidences a residu?ym efegtin, z\e% assets of ar].
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deducting all of its liabilities. Equity instruments issued by a Company entity are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the
Company's own equity instruments.

Financial Liabilities
Financial liabilities are classified and measured at amortised cost or FVTPL. A financiat liability is

classified as at FVTPL if it is classified as held-for trading, or it is designated as such on initial
recognition. All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities af fair value through profit or loss.
Financial liabilities at fair value through profit or foss include financial liabilities held for trading and

financial liabilities designated upon initial recognition as at fair value through profit or loss.

All financial liabilities are subsequently measured at amortized cost using the effective interest
method or at FVTPL.

The carrying amounts of financiai liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not capitalised
as part of the costs of an asset is included in the ‘Finance costs' line item. The effective
interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expenses over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums
or discounts) through the expected life of the financial liability. or (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

Derecoanition. of fi ial liabiliti

The Company derecognises financial liabilities when, and only when, the Company's obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial lizbility (whether or not aitributable o the
financial difficulty of the debtor) is accounted for as an extinguishment of the originalfinancial
fiability and the recognition or’ a new financial liability. The difference between the carrying amount of
the financial liability derecognized and the consideration paid and payable is recognized in
profit or loss.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using

valuation techniques.
Fair value is the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement date. The
Tait value measurement is based on the presumption that the transaction to sell the et or
transfer the liability takes place either: %OLUTfQ )
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-In the principal market for the asset or liability, or
-in the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefit its by using the asset in its highest and best use or by
selling it to ancther market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing that use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabiiities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on the

lowest level input that is significant to the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or fiabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis,
the Company determines whether transfers have occurreéd between levels in the higrarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

Xli) Write-offs

Financial assets are written off either partially or in their entirely only when the Company has
stopped pursuing the recovery. [f the amount to be written off is greater than the accumulated loss
allowance, the difference is first treated as an addition to the allowance that is then applied against
the gross carrying amount. Any subsequent recoveries are credited to profit and loss
account.

XYy  Expenditure
Expenses are recognised on accrual basis and provisions are made for aii known losses and
fiabilities. The Company has also entered into certain cost sharing arrangements for resources
shared with entity having joint control over the company, The costs allocated to the Company
under the cost sharing arrangements are included in the respective expenses. The costs allocated fo
other entities under the cdst sharing arrangement are shown as amounts recoverable from the
respective party.

XIV)  Inferestincome

Interest interest income is included in other income in the statement of profit and loss.
Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the effective interest rate when there is a reasonable cerfai
realization. e
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XV)

XVI)

XVl

Provisions and Contingencies

Provisions and liabilities are recognised in the period when it becomes probable that
there will be a future outflow of funds resulting from past operations or events and the
amount of cash outflow can be reliably estimated. The timing of recognition and
guantification of the liability requires the application of judgment to existing facts and
circumstances, which can be subject to change.-

Management judgment is required for estimating the possible outflow of resources, if
any, in respect of contingencies/claim/litigations/ against the Compary as i is not
possible to predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are
reviewed regularly and revised to take account of changing facts and circumstances.

Cash Flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities are segregated. For the purpose of the Statement of
Cash Flows, cash and cash equivalent consist of cash, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the cash
management.

Standards issued but not yet effective. /Application of new and revised Indian
Accounting

There are no standards of accounting or any addendum thereto, prescribed by Ministry
of Corporate Affairs under section 133 of the Companies Act, 2013, which are issued
and not effective as at March 31, 2025

[ raunazs
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Summary of material accounting policies and other explanatory infoermation to the financial statements for the period ended March 31,

2025
Naote 2 Financial Assets - Other Financial assets {in 300G )
Particulars As on March 31, As on March 31,
2025 2024
| Nor Current
{(a}  Security Depasit. TEECL 1,250,993.15 -
1,250,993.15 -
1} Curront
[E)] Security Depeosit- Rent 86.00 -
(b} Contract Assets 59,821.43 -
59,901.43 . .
* Security Depaosit has heen given to parent co. for a tenure of 8 years, carrying an interest
rate of 7,25% per annum,
Note 3 _Deferrad Tax Asset {net} {in T00G }
Partleulars As on March 31, As on March 31,
2025 2024
(2} Defarred tax Assets (refler noie 263 254,69 -
254.69 .
Note 4 Financial Assets - Cash and cash equivalents {in Q0O )
Particulars As on Match 31, As on March 31,
2025 2024
(a) Batances with banks
- In current accounts 19.41 81.40
JE—— 1 84,40
1) No significant cash and cash equivaient balance held by the Company, are avaiiable for
use by the Company.,
Note §  Other Curtent Assets {in T'000 )
Parliculars As on March 31, As on March 31,
2025 2024
Balance with Govi. Authorities -
GST receivable {net) 10,783.09 -
10,783.09 -
Note 6 Equity Share Capital {in 000 3
Particufars As on March 31, As on March 31,
2025 2024
Equity Share capital
Authorised : )
10,000 Equity shares of X 1C each, {P.Y. 10,800 Equity shares of ¥ 10 cach) 100.00 100.00
100.00 100.00
100.00 100.60
Issued, subscribed and paid up shares :
10,000 Equity shares of % 10/- each fully paid-up, (B.Y. 10,000 Equity shares of X 18 each issued fully 100.00 108,00
paid-up}
100.00 100.00

Total Issued, subscribed and fully paid up share capital

a. Recentiliation of the shares gutstanding at the beginning and at the end of the reparting year

As on March 31, 2025

As on March 31, 2024

Partieutars No. of Shares in X'G00 No. of Shares In X ‘000
At the beginning of the year 10,000 100.00 - -
Issued During the year - 10,000 100.00
Outstanding at the end of the year 10,000 100 16,000 100.00

b. Rights, preferences and restrictiohs attached to the shares

The equity shares of the company of nominal value of 2 10/- per share rank pari passu in all respects including voting rights and entitierent to dividend and répayment of share

capital.
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Summary of material accounting policies and other explanatory information to the financial statements for the period ended March 31,

2025
¢, Dotails of shareholders helding more than 5% shares in the cempany
As on Marceh 31, 2025 As on March 31, 2024
Particul - =
artiauiars No. of Shares {9% holding in the ¢lass] Na, of Shares % hc’z::f:" the
Equity Shares of Rs. 10 each fully paid
Techno Eilectric & Engineering Co Lid, the Holding Company * 10,006 100.00% 14,000 130.00%!
10,000 100.00% 10,000 100.00%
*includes 1 shares held by nominees Dircctors,
d. Shares held by promoters at the end of the year
As an March 31, 2025 As at 31st March, 2024
Promoter name N f N f % Change during
99 % of total shares ©. © % of total shares | theyear
shares shares
Techno Electric & Engineering Co Ltd. 10,900 $00.00% 14,000 100.00% -
Total 10,000 100.00% 10,000 100.00%
Note 7 Gther Equity {in 3000 )
Particulars As on March 31, As on March 31,
2025 2024
A Retained Earnings
{iy Surplus at the beginning of the year (30.40) -
Add : Prefit for the year (758,55) (30.40)
B Dekenture Redemplion reserve® - -
Total {788.95) {30.40)
*Debenture Redemption reserve at 10% should be created for the Optional Convertibles
Debentures however, due to inadeguate profit during the year, the company has not created
the such reserve,
Note B Non-Curtant Borrowings {in £'000)
Particulars As on March 31, As on March 31,
2025 2024
Unsecured:-
Optional Convertibles Debentures * 1,250,893.84 -
1,250,893.84 -
* The Optionally convertible debentures has been subscribed by the parent co. and carry an
interest rale of 7.26 % p.a. These Debenture have a lenure of 8 years. with the option
available to the holder to canvert the instruments into equity on or after the completion of 5
years
Noto 8 Current Borrowings {in T'000 }
Particulars As on March 31, As on March 31,
2025 2024
Unsecured:-
Loan fram Parent Company™ 1,277.62 -
1.277.62 .
*Loan from parent Is interest bearing @ 7%. It will repayble on or hefare 30.09,2025
Note 10 Financial Liabilitics - Trade payables (in T°000)
Particulars As on March 31, As an March 31,
2025 2024
Total outstanding dues of Micro Enterprises and Small Enterprises - N
68,951.65 -

Total oulstanding dues of Ciediters Other than Micro Enterprises and Small Enterprises

64,091.65
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2025
{in 2000 )
Particulars Outstanding as on March 31, 2025 from due date of payment
Upto 1 Yéar 1-2 Years 2-3 Years More than 3 Years Total
Total outstanding dues of micro enterprises and small enterprises - - - . -
Tuatal gutstanding duss of crediters other than micro enlerprses and smail sntarprises 68,951.65 - - - 6B,951.65
Disputed dues of micro enterprises and smal enterprises - - - - -
Disputed dues of creditors other than micro enterprises and smafl? enterprises - - - - .
Tatal 68,951.65 - - - 68,951.65
{in 000 3
Particulars Outstanding as on Mareh 31, 2024 from due date of payment
Upto 1 Year 1-2 Years 2-3 Years More than'3 Years Tolai
Total outstanding dues of micro enterprises and small enterprises - - - - .
Total outstanting dues eof creditors other than micro enterorises and smal enterprises - - - - .
Disputed dues of micro enterprises and smalf enterprises - - - - -
Disputed dues of creditors other than micre enterprses and small enterprises - - - - -
Totat . - - . -
Dues to micto and small enterprises as per MSMED Act, 2006
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identitied on the basis of information collected by the Management.
(in T'600)
Particulars March 31, 2025 March 3%, 2024
{a} the principhi amaurt and the interest due thereon remaining unpaid to any supplier as al
the end of each accounting year.
- pringipai - -
- interest - -
(b} the amount of interest paid by the Group under MSMED Act. 2006 along with the - -
amounts of the payment made to the supplier beyond the appointed day during eath
accounting year,
{c) the amount of interest due and payable for the period of delay in making payment {which - -
nave been paid but beyond the appointed day during the year} but without adding the interest
specified under the MSMED Act, 2008;
(d) the amount of interest accrued and remaining unpaid at the end of each accounting year, - -
{e) the ameunt of further inlerest remaining due and payable even in the succeeding years, - -
untii such date when thi interest dues above are actually paid to the small enterprises, for
the purpose of disallowance of & deductinle expenditure under section 23 of the MSMED Act,
2006.
Note 11 Other Current Liabjlities {in 1000 )
Particulars As on March 21, As on March 31,
2025 2024
Statutory dues
TOS liablities 1,337.61 -
Others 180.00 11.80

e

4,517.61
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Note 12 Revenue from Operations (in 000 )
For the period For the period
Particulars ended ended

March 31, 2025

March 31,2024

a) Sale of products and services

- Bilted - -
- Unbifled 59,821.43 -
59,821.43 -
Note 13 Other Income {in ¥'000 )
For the period For the period
Particulars ended ended

March 31, 2025

March 31, 2024

Interest on Security Reposit 993.15 -
993,15 -
Note 14 Cost of material consumed (in %000 )
: For the period For the period
Particulars ended ended

March 31, 2025

March 31, 2024

Materials, Stores and Services

-.Bilied 59,441.08 -
- Provision for expenses - -
59,441.08 -
Note 15 Finance cost {in T'000 )
For the period For the period
Particulars ended ended

March 31, 2025

March 31, 2024

Interest on Optionat Convertibles Debentiures 993.15 -
Interest on loan 30.70 -
1,023.85 -
Note 16 Other Expenses (in T000 )
For the period For the period
Particulars ended ended
March 31, 2025 March 31, 2024
Filling Fees 3.30 0.60
Legal & Professional Fees 217.93 18.00
Rent 940.40 -
Interest on TDS 1.26 -
Payments to the Auditor - -
200,00 11.80

As Statutory Audit {refer note (a} below}

1,362.89 A(}‘L»U Tl 30.40
> §

W




Note:
(a) Payment to auditors {*)

Stalutory audit 200.00 11.80
200,00 11.80
* Excluding goods and services tax, as applicable
Note 17 Tax expenses
(in 000 )
For the period For the period
Particulars ended ended
March 31, 2025 March 31, 2024
Income taxes
A. Components of income tax expense
I. Tax expense pertaining to continuing operations
recognised in the Statement of Profit and Loss
Current tax - -
Deferred tax (254.69) -
Tax related to earlier years - -
Total (254.69) -
Note 18 Earnings per share Amauntin ¥, {000} except otherwise stated

Particulars

For the pericd
ended
March 31, 2025

For the period
ended
March 31, 2024

Net Profit after tax as per Statement of Profit & Loss

Weighted Average number of equity shares

Basic and Diluted Earnings per share { Face Value of 10 each)

(758.55)
10,000
(75.86)

(30.40)
10,000
(3.04)
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Note : 19 FINANCIAL INSTRUMENTS
Financial instruments by category
The carmrying value and fair value of financial instruments by categaries as on March 2025 are as {ollows:

{_In_¥'000}

Particulars Amortised Fair Value Fair Value Total Total

Cost through PL through OCI Carrying Value Fair-Vailue
Assots:
Cash & cash equivalents 19.41 - - 1841 19.41
Security Deposit- Rent 80,00 - - 86.00 80.00
Security Deposit-(TEECL) 1.250,893.15 - - $.250,993.15 1,256,993.15
Contract Assets 59,821.,43 58,821.43 59.821.,43
Total 1,310,913.99 - - 1,310,913.99 1,310,913.99
Liabilities:
Trade payables 68,951.65 68,951.65 68,951.65
Loans ) 1,277.62 1,277.62 1,277.62
Optional convertible debenture 1,250,893,84 1,250,893.84 1,250,893 84
Total 1,321,123.11 - - 1,321,123.11 1,321.123.11
The carrying value and fair value of financial instruments by categeries as on March 2024 are as follows:

{ n 2000)

Particulars Amortised Fair Value Falr Value Total Total

Cost through PL through OC1 Carrying Vailue Fair Value
Assaets:
Cash & cash equivalenis 8140 8140 81.40
Total 81.40 - - 81.40 B1.40
Liabilities:
Trade payables - - - - -
Total . - - - - _

'Fair value hierarchy

This sectich explains the estimates and judgements made in determining the fair values of Financial Instruments that are measured at fair value and amortised
cost and for which fair values are disclosed in financial statements, To provide an indicalion about reliability of the inputs used in determining the fair values, the
company has classified its financial instruments into the three levels prescribed under accounting standards. An explanation of each level follows underneath
the table:

Level 1 :includes financial strument measured using quated prices {unadjusted) in active markets for identical assets and {fabiiilies that the entity can access
at the measurement date:

Levet 2 : Includes financial Instruments which are not traded in active market but for which all significant inpuls required to fair value the instrument are
observable. The fair value is calculated using the valuation technique which maximises the use of observable market data.

Level 3; Includes those instruments for which one or more significant input are not based on observable market data.
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2024 to March 31, 2025

The following table presents fair vajue hierarchy of assets and liabilittes measured at fair value as of March 31, 2025: { In 2 000)
. Fair value measurement using
Partl
articulars Fair Value Leve! 1 Level 2 Lovel 3
Assels:
Cash & cash equivalents 19.41 19.41 - -
Security Deposit- Rent 80.00 80.00 - -
Security Deposit-{TEECL} 1,250,993.15 1,250,993.15 - -
Contract Assets 59,821.43 59,821.43
Total 1,310,913.39 1,310,913.99 - -
Liabilities:
Trade payables 68,951,685 68,951,65 - -
Loans 1.277.62 1,277 .62
Qptionai converiible debenture 1,250,893 .84 1,250.893.84
Total 1,321,123.11 1,321,123.11 - -
The following table presents fair vajue hierarchy of assets and liabllities measured at fair value as of March 31, 2024: ¢ in 000
. . Fair value measurement using
Particul
artevlars Fair Value Level 1 Lovel 2 Level 3
Assets:
Cash & cash equivalents B1.40 81,40 - -
Total §1.40 81.40 - -
Liakilities:
Trade payables - . - -
Total - - - -

The carrying amount of cash and cash equivalents & trade payables are considered to be the same as their fair value due to thelr short term nature

and are in close approximation of fair value.

Note ; 20. CAPITAL MANANGEMENT
Far the purpese of managing capital, Capital includes issued equily share capital and reserves attributable ta the equity holders.
The objective of the company's capitai management are to: _

- Safeguard their ability to continue-as going concern so that they can ceniinue to provide benefits to their shareholders.

- Maximise the wealih of the shareholdar,

~ Maintain optimum capital structire to reduce the cost cf the capital.

The capital of the company comprises share capital and borrowings/debt.
The parent cgmpany will suppart the SPV in case of any working ¢apital shortfall

As an March 31,

As on March 31,

Particulars
2025 2024

Loans 1,277.62 -
Optional convertible debenture 1.250,893,84 -
Total borrowings 1,252,171.45 ~
Less: Cash & cash equivalent 19.41 81.40
Net Deht 1,252,152.04 (81.40)
Equity lincluding giher eguity) {688.95) 69.60

~1B1747% =-117%:

Graring Ratio
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Note : 21

Note : 22

(a)

(b}

Note : 23

During the vear the company has no employees on his payroll.Accordingly, provision of IndAS 19 (2015) on “Employees Benefils”

In accordance with the Accounting Standard on * Refated Party Disclosures”, the disclosures in respect of Related Parties and
transactions with them, as identified and certified by the management, are as follows:

Related party Disclosures :

List of Related Parties:

Key Management Personnel

S. No. Name Designation
1 Shri Dinesh Parakh Director
2 Shri Raj Kumar Raina Director
3 Shri Ankit Saraiya Director {Up to
11.11.2024)

Details of Related parties and nature of relationship

S. No. Name of the Related Party Naturée of Relationship

1 Techno Electric & Engineering Company Limited Holding company

2 NERES XVI Power Transmission Lid. Common Directorship of Majority Directors

3 NERGS | Power Transmission Lid, Common Directorship of Majority Directors

4 Techno AMI| Solutions Private Limited Comman Directorship of Majority Directors

5 Techno AMI Solutions 1 Private Limited Caommon Directorship of Majority Direclors

6 Techno AMI Solutions 3 Private Limited Common Directorship of Majarity Directors

7 Techno AMI Sclutions 4 Private Limited Common Directorship of Majerity Directors

{in 0G0 )
Nature of transaction Transaction Value Balance Outstanding
FY 2024-25 FY 2023-24 | March 31, 2025 March 31, 2024

Purchases 59,441.08 - = -
Trade Paybale - - 68,951.65 -
Loan from Parent 1,250.00 - 1,250.00 -
Interest on lean 30.70 - 27.63 -
oplional convertible debenture 1,250,000.00 - 1,250,000.00 -
Interest-an OCD 893.15 - 893.84 -
Inferest on security deposit §93.15 - 993.15 -
Security Deposit 1,250.,000.00 - 1,250.000.00 -

Estimation of uncertainties relating fo the Global health pandemic from COVID 19

The company has considerad internal and certain external sources of information including economic forecasts and industry
reports upto the date of approval of the financial statements in detérmining {he impact on various elements of its financial
statements. The Company has used the principles of prudence in applying judgements, estimates and assumptions and based on
the current estimates the company expects to recover the carrying amount of Trade Receivables including unbilled receivables,
investments, and other assets. The eventual outcome of impact of the global health pandemic may be different f onElE'?s ;
estimated as on the date of approval of these financial statements. %0 {

~
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Note : 24

Additional Regulatory Information

{i} The Company do not have any Benami property, where any proceeding has been initialed or pending against the Company for
holding any Benami preperty.

(i) The Company do not have any transactions with sfruck off companies.

{iii) The Company de not have any charges or satisfaction which is yat to be registered with ROC beyond the statutory peried.,
(iv) The Company have not traded or invested in ¢rypto currency or any form of virtual currency during the financial year,

(v) The Cempany has not advanced or leaned or invested funds lo any other persen(s) or entity(ies), including foreign entities

{intermediaries} with the understanding that the Intermediary shall:
a, directly or indirectly lend ar invest in other persans or entities identified in any manner whatsoever by or an behalf of the

Company (Ultimate Beneficiaries}; or )
b. provide any guarantee, security cr the like to or on hehalf of the Ultimate Beneficiaries

{vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party) with the

understanding (whether recorded in writing or otherwise) that the Company shall:
a. directly ar indirectly lend or invest in other perscns or entities identified in any manner whatscever by or on bebalf of the

Funding Parly (Ultimate Beneficiaries); or

b, provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries.
(vil} The Company does not have any such transacticn which is not recorded in the bocks of accounts that has been surrendered
or distlosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or surveyor any
other relevant provisions of the Income Tax Act, 1961,
(viii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government
autherity.
{ix} The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous
financial year.
(x} There are no events or fransactions after the reperting period which is required to be disclosed under Ind AS 10
(xi} The Company have complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies {Restriction on number of Layers) Rufes, 2017,

(xit} The heolding company will provide the support for werking capital as and when required




TECHNO AMI SOLUTIONS 2 PRIVATE LIMITED
Summary of material accounting policies and other explanatory information to the financial statements for the period from
April 01, 2024 to March 31, 2025

Note : 25 Ratios (in 3000 )
Ratio Numerator Denominator Current Year Previous % Variance Reason for variance
Year
Current ratio [Current Assets  |Current Liabilities 0.99 6.90 -86% [Decreased on accounts
of incraese in current
assels and increase in
curren! liabilities due to
sales and purchases
made during the year.
Debt-equity |Total Debt Shareholder's Equity (1,.817.50) NA NA NA
ratio
Rebt service }Earning for Debt |Debt service = Interest & NA NA NA NA
coverage Service = Net t ease Payments + Principal
ratio Profit after taxes |Repaymerits
+ Non-cash
operating
expenses like
depreciation and
other
amonrizations +
Interest + other
adjustments like
loss an sale of
Fixed assets eic.
Return on Net Profits after jAverage Shareholder's Equity 245 NA NA NA
equity ratic  jtaxes -~
Preference
Dividend {if any}
Inventory Net sales Average inventory =(Opening NA NA NA -
turnover ratio + Closing balanrce / 2)
Trade Net sales Averaga trade debtors = NA NA NA NA
receivables {Opening + Closing balance /
turnover ratio 2}
Trade Net Credit Average Trade Payables NA NA NA NA
payables Purchases
turnover ratio
Net capital  |{Net Sales Woerking Capital = current (57.36) NA NA NA
turnover ratio assels minus current
liabilities.
Net profit: Net profit after  |Net Sales (0.01) NA NA NA
ratio tax
Return on Earning befare | Capital Employed = Tangible G.00 (0.44) -100% | Dcreased on account of
capital interest ang Net Worth + Total Debt + decrease in profit and
employed taxes Deferrad Tax Liability increase in borrowings
Return an income Average Invested Funds NA NA NA NA
investment |Generated from

Invested Fund




Note : 26

_ TECHNO AMI SOLUTIONS 2 PRIVATE LIMITED
Summary of material accounting policies and other explanatory information to the financial statements for the period from
Aprit 01, 2024 to March 31, 2025

{in 00O )

Deferred Tax Liability/Assets

As at March 31,

2025

As at March 31,

2024

Deferred Tax Liabilities

Difference between written down value of property, plant and equipment as per -
Fair valuation on equity instruments measured at FVTOCI -

Fair valuation on instruments measured at FVTPL
Retention by Customers
Total deferred tax liabilities

Deferred Tax Assets

Provision for compensated absence
Provision for foreseeable losses
Provision for gratuity

Total deferred tax assels

Less: MAT Credit Entitlement
Deferred tax liabilities/ (assets) [net]

254.69

254.69

(254.69)

(in 2000 )

Particulars

Balance as at Recognised Recognised in
in Statement Qther

01,April 2024 of Profitand Comprehensive
Loss Income

Balance as at

31, March 2025

Difference between written down value. of
Provisian for gratuity

Fair valuation on equity instruments measured
Fair valuation on-investments measured at
Relention by customers

Deferred tax assets:

Provision for compensated absence
Provision for foreseeable losses
Provision for gratuity

254.69

254,69

MAT Entitlement Credit

Deferred tax liabilities / (assets) [net]

(254.69)




TECHNO AMI SOLUTIONS 2 PRIVATE LIMITED
Sumrnary of material accounting policies and other explanatory information to the financial statements for the period from
April 01, 2024 to March 31, 2025

Note : 27 Segment reporting
Operating Segment
An operating segment is a component of the Company that engages in business activities from which it may earn revenues and
incur expenses, including revenues and expenses that relate to transaclions with any of the Company's other components, and for
which discrete ﬁnari_cial information is available. Ali operating segments’ aperating results are reviewed regularly by the Company's
Chief Qperating Decision Maker ('CODM') to make decisions about resources to be allecated (o the segments and assess their
performance.
The Company's primary business segment is AMISP of DBFQOT basis for unicn territory of Jammu & Kashmir
{in 2000 )
Particufars AMIS provider Others Corporate Total
{Unallocable}
Year ended 31 March 2025
| Revenug
a Sales 58,821.43 - - 59,821.43
b Qthers - - - -
c interest revenue 993.15 - - 993.15
d Total revenue 60,814.58 - - 60,814.58
1l Result
a Segment result/ operating - - - -
Profit before tax and interest 10.61 - - 10.61
b Interest expense 1,023.85 - - 1,023.85
c Provision for taxation (254.69) - - (254.69)
d Net profit {758.55) - - {758.55)
1] Other information
a Segment assets 1,321,951.77 - - 1,321,951.77
b Segment liabilities 1,322,640.72 - - 1,322,640.72
[ Capital expendiiure - - - -
d Depreciation and amorisation - - - -
{in T'000 }
Particulars AMIS provider Others Corporate Total
(Unailocable)
Year ended 31 March 2024
I Revenue
a Sales - - - _
b Cthers - - - -
c Interest revenue - - - -
d Total revenue - - - -
il Result
a Segment resulti operating B - - -
Profit before tax and interest (30.40} - - (30.40)
b interest expense - - - -
c Provision for taxation - R . .
d Net profit {30.40) - - (30.40}
1] Other information
a Segment assets 81.40 - - 81.40
b Seament liabilities 11.80 - N 1780
[ Capital expenditure - - - -
d Depreciation and amoeriisation - - - “




TECHNO AMI SOLUTIONS 2 PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the period from
Aprii 01, 2024 to March 31, 2025

Note : 28 Segment reporting (Cont'd)

Geographical segment {in 0001
Revenue from contracts with customers disaggregated on the basis of geographical  For the period For the period
ended ended
region is presented below: March 31, 2025 March 31, 2024
India 59,821.43 -
Qutside India - -
59,821.43 -

Informaticon about customer
Total revenue from only one customer - £ 58,821.43 {In "000") (100%)

Note : 29 Contingent Liability _
In the opinion of the management, no provision is considered necessary as there are no disputes pending against the company

Note : 30 Audit trail
As per section 128 of the Coempanies Act , 2013 read with proviso to Rules 3(1) of the Companies {Accounts) Rules, 2014 {the
Account Rules') with respect to financiat year commencing on 1 April 2023, has used an accounting software for maintaining its
books of account. The audit trail {edit log) feature for any direct changes made at the database level was enabled for the said
accounting software used for maintenance of ali accounting records by thé Company. However, the audit traii {edit log} at the
application levet was operated throughout the vear for all relevant transactions recorded in the software,

'f:ﬁa i
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TECHNO AMI SOLUTIONS 2 PRIVATE LIMITED
Summary of material accounling pelicies and other éxplanatory information (e the financial statements for the year ended March 31, 2025

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Company is exposed to vanous finangial risks i.e markat risk, credit nsk and risk of kquidity. These risks are inherent and integral aspect of any business. The primary
focus of the Risk Management Poligy is to foresee the unpredictability of financial markels and seek {o minimize potentiai adverse effects. on ifs financial pérformance. The
primary market fisk consists of fereign exchange risk and interast rate risk. The Company calcufates and comparaes the various praposals of funding by including cost of
cutrency hedging aiso. The Company uses daervalive financiat instruments {Forward Covers) to reduce foreign exchange risk exposures.

Credit risk

The Company evaluates the customer credentials carefully fram Irade. sources before extending credit terms and credit terms are extended to only financially sound customers,
The Company secures adeguate advance from its customers whenever necessary and henco fisk of bad debt is limited. The credit oulstanding is sought to ba kmited to the
sum of advances and creditiimit determined by the Company. The Compary have stop supply mechanism in place in case oulstanding goes beyond agreed imits,

Ageing Analysis of Trade Recéivahbles for the year ended March 31, 2025

(n TCLC )
Outstanding for foflowing periotds frem due date of payment
Particulars More than 3
Leas than 8 Months 6 Months -1 Years 1Years -2 Years 2 Years -3 Years Total
Years
{i) Undisputed Trade Recavables =
canskdered good ) " ) ) - b
{ii} Disputed Trade Recevablos —
credit impared - * ) 7 N )
Total - - - - - -
Less | impairment Allowance for i
doubtiul debls
Net Trado Receivables -
Ageing Analysis of Trade Receivables for the year ended March 31, 2024
Cutstanding for following periods from duo dale of payment
Particulars
: Lass than 6 Months | 6 Months-1Yoars | 1 Years-2Yoars |2 Years -3 Years M°f:_‘:‘r:" 3 Totat

{i) Undisputed Trade Recevables -
considered goed

tii} Disputed Trade Receivables —
credit impaired

Taotal - - - . -
Less @ Impairment Allowange for

Net Trade Receivables

Markot Rlsk
Market risk is the nsk that the fair valug or future cash flows of a financial instrument will fuctuate because of fluctuation in market prices. These comprise three types of risk e,

surreney rale . wlerast rate and other price related risks, Fmanclal instruments affected by markst risk include foans and borrowings, deposits, nvestments, and derivative
financial instruments. Fareign currancy risk is the risk that the fair value ot future cash flows of a financial instrument will fluctuate because of changes in foreign exchangé rales.
Interest rate risk is the risk that the fair vatue ar fulure cash flows of a finanial instrument wili fluctuate because of changes in market inferest rates. Regular interaction with
bhankers, infermediaries ard the market participards help us o mitigate such risk.

a) Forelgn Currency risk
The Company Does nof have any foreign Currency transaction , hence there is no Fareign Currency risk

b} Interest Rate Risk and Sensitivity
The Company's axposure to the risk af changes in market intorest rates relatas pamarily to long lorm debt. Furthor Company is having Fixed rate borowing |, henco there is no

Interst rate risk and senstivity

Liquidity risk
Liquidity risk arises when the Company will not be able to meet #s present and future cash and collateral obEgations. The risk management action focuses on the
unpradictability of financial markels and ires to minimise adverse effects. The Company's approach is to ensure, as far as possible, that it will have sufficient kquigity fo meetits

liabilities when due and company manitors rolfng forecasts of its Jiquidity reguirements.

The table below provides delais regarding the contractual malurities of sigmificant financial liabikties as of March 31, 2025. (in 2000 )

Particulars Carrying Less than 1-2 Years 2-5 Years More than 5 Total
Amount 1 Year Years

Loans 1.277.62 1277.62 - - - 127762

Optional convertibles Debentures 1250,80384 - - 1,250.893.84 1,250,893.84

Trade payable 68,951.65 68,951.65 - - - 68,951.65

‘The tahle below provides details regarding the contractual matunties of si nificant financial $abisties as of March 31, 2024: (in T000 )

Particulars Carrying Less than 1-2 Years 23 Yoears Mara than 5§ Total
Amount 1 Year Years

Loans - - - - - N

Trads payable -




TECHNO AMI SOLUTIONS 2 PRIVATE LIMITED

Summary of material accounting policies and other explanatory information to the financial statements for the year ended March 3%, 2025

Nate 32 Provious year figures have been rewgrouped ¢ re-clagsificd wherever necessary, to confirm tacutrent year's classification.
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