CNK & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Techno AMI Solutions 3 Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Techno AMI Solutions
3 Private Limited (“the Company™), which comprise the Standalone Balance Sheet as at March
31, 2025, the Standalone Statement of Profit and Loss, the Standalone Statement of Cash Flows
and Statement of Changes in Equity for the year then ended, and notes to the standalone
financial statements, including material accounting policy information and other explanatory
information (here_inafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so requited and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS™), and other
accounting principles gencrally accepted in India, of the state of affaits of the Company as at
March 31, 2025, and profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further descrbed in the Auditor’s Responsibilities for the Audit of the Financial
Statements scction of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s management and the Board of Directors is responsible for the preparation of the
other mnformation. The other information comptises the information included in the Directors’
Report including Annexures to the Directors’ Report, Corporate Governance Report,
Management Discussion and Analysis Report and Business Responsibility and Sustainability
Report, but does not include the standalone financial statements and our auditors’ report thereon.
The other information as above is expected to be made available to us after the date of this

auditors’ repofrt.
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Our opinion on the standalone financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our tesponsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial statements,
or our knowledge obtained during the course of our audit or otherwise appeats to be matertally
misstated.

When we read the other information, if we conclude that there is a material misstatement therein,
we ate requited to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in.section 134(5) of the
Act with respect to the prepatation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequatce ﬁccounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are rcasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from matetial tnisstatement, whether due to fraud or error.

In prepating the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to lquidate the Company ot to cease opetations, ot
has no realistic alternative but to do so.

The Boatd of Directors is also tesponsible for oversceing the Company’s financral reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issuc an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantec that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud ot etror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

° Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is sufficient and approprate to provide a basts
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, mistepresentations, ot the override of internal control;

° Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we arce also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to the standalone financial
statements in place and the operating effectiveness of such controls;

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management;

® Conclude on. the appropriateniess of the Management and Board of Directors” use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continué as a going concern. If we conclude that a material
uncertainty exists, we ate required to draw attention in our auditor’s repott to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a goling concern;

o Evaluate the overall prescntation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the undetlying transactions and events in a manner that achieves fai
presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance fegarding, among other matters, the
planned scope and timing of the andit and significant audir findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requiremnents regirding independence and to communicate with them all
relationships and other matters that may rcasonébly be thought to bear on our independence, and
where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current petiod and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse conscequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companics (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section {11} of section 143 of the Act, and
we give in the “Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report to the extent applicable that:

@)

(b)

(c)

(d)

(e}

U]

®

We have sought and obtained all the information and explanations which to the best
of out knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from out cxamination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March
31, 2025, taken on record by the Board of Directors, none of the dircctors is
disquialified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to the
standalone financial statements of the Company and the operating cffectiveness of
such controls, refer to our separate Report in “Annexure 27. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to the standalone financial statements;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companics (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the

explanations given to us:
1 The Company does not have any pending litigations which would impact on its

financial position in its standalone financial statements.
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iv.

vi.

The Company did not have any long-tetm contracts including derivative
contracts for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Fducation and Protection Fund by the Company.

1. The Management has represented that, during the year'to the best of it’s
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ics),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any mannetr whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

[

The Management has represented, that, during the year to the best of it's
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the Company from. any
person(s) of cntity(ies), including foreign entities (“Funding Parties™),
with the undetstanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lead or mvest in other
persons ot entities identificd in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guaranitee, sccutity or the like on behalf of the Ultmate Beneficiarics;
and

3. Based on such audit procedures that we have considered reasonable and
approptiate in the circumstances; nothing has come to our notice that
has caused us to believe that the representations under sub-clause (1) and

(i} contain any material misstatement.

Thete were no amounts which were declared or paid during the year as
dividend by the Company.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial yeat
ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with and the same has been preserved as per statutory requirements of record
retenton.




3. According to the mformation and explanations given by the management, no managerial
remuneration has been paid or provided in the current year. Accordingly, the provisions of
Section 197 read with Schedule V of the Act are not applicable to the Company for the year
ended March 31, 2025,

FOR CN K & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

N

Vijay Mchta

Partner

Membership Number: 106533
UDIN: 25106533BMMENW 8507

Place: Mumbat
Date: May 26, 2025



Annexure 1 to the Independent Auditor’s Report

(Referred to in paragraph 1 under “Report on Legal and Regulatory Requirements” of
Independent Auditor’s Report of even date to the members of TECHNO AMI
SOLUTIONS 3 PRIVATE LIMITED (“the Company”} on the standalone financial
statements for the year ended March 31, 2025)

To the best of our information and according to the. explanations provided to us by the

Company and the books of accounts and records examined by us in the normal course of audit,

we state that:

i) (a) The Company does not hold any Property, Plant and Equipment and accordingly,
the requirements under paragraph 3(i) of the Companies (Auditor's Report) Order,
2020 ("the Ordet") are not applicable to the Company.

(i) (1) The Company does not have any inventory and hence the requirements of
paragraph 3(ii)(a) of the Order are not applicable to the Company.

(b)  Duting the year, the Company has not been sanctioned any working capital limits
in excess of five ctore rupees, in aggregate, from any bank or financial institution
on the basis of sccurity of current assets which requires the Company to file
quarterly returns or statements with such banks or financials institution. Hence,
reporting undet clause 3(ii)(b) of the Order is not applicable;

(i}  During the vear, the Company has not made investments in, provided any guarantee ot
secutity or 'graﬂtcd loans, secured or unsecured, to companies, firms, Linuted Liability
Partnerships and other parties during the year. Hence the requitements -of paragraph 3(u)
of the Oxder are not applicable to the Company.

{(iv) The company has not granted any loans & advances, provided any guarantee, any
investment made or provide any securitics. Hence paragraph 3(iv) of the Order 1s not
applicable.

(vy  The Company has not accepted any deposits from the public, within the meaning of
sections 73 to 76 of the Act and the rules framed there under. We are informed by the
Management that no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court ot any other tribunal in
this regard.

{viy Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, Prima facie, the Company is not
required to maintain cost trecords that have been specified by the Central Government
under sub-section (1) of section 148 of the Compantes Act, 2013.

(vii) (2) On the basis of our examination of records and according to the information and
explanations given to us, the Company has generally been regular in depositing
undisputed statutory dues, 'includ.ing Goods and Services tax, Provident Fund,
Employees” State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and any other statutory ducs applicable to it
with the appropriate authorities. —
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(vi)

(i)

There were. no undisputed amounts payable in respect of Goods and Setvice tax,
Provident Fund, Employees’ State Insurance, Income Tax; Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and any other statutory
dues in arrears as at March 31, 2025 for a period of more than six months ftom the
date they became payable.

(b)  According to the rccords of the company examined by us and information and
explanations given by the management, there ate no ducs of Goods and Services
Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the appropriate authorities on account of any dispute, which have not been
deposited by the Company.

As disclosed in Note No. 21(vii) of ‘the standalone financial statements, there are no
transactions which are not recorded in the books of account and have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,

1961.

On the basis of our cxamination of records and according to the information and
explanations given to us
(a) The Company has not defaulted in repayment of loans or other botrowings or

in the-pajzmcnt of interest thereon to any lender;

(b)  As disclosed in Note No. 21(vill) of the standalonc financial statements, the
Company is not declared willful defaulter by any bank or financial mnstmton ot
other lender;

(¢ On an examination of records of the Company, we report that the funds of terms
loans have been utilized for the purpose for which loans were obtained;

(d) On an overall examination of the financial statements of the Company, funds
raised on short- term basis have, ptima facie, not been used during the year for
long-term purposes by the Company;

(¢) During the year, the Company does not have subsidiaries, associates or joint
ventures. Hence, reporting on clause 3(ix)(e) of the Order is not applicable;

(f) 'The Company does not have subsidiaries, associates or joint ventures. Hence,
reporting on clause 3(ix)(f) of the Order is not applicable;

(@)  The Company has not raised money by way of initial public ofter or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable to the Company;

(b) The Company has not made any preferential allotment or private placement of
shares or debentures (fully, partially or optionally convertible) during the year.
Hence reporting under clause 3(x)(b) of the Order is not applicable.




()

(aciir)

{xtv)

(xv)

(xvi)

(xvil)

(scvii)

(a) During the coutse of our examination of the books and tecords of the Company,
carried out in accotdance with the generally accepted auditing practices in India and
according to the information and explanations given to us, no instances of fraud by
the Company ot on the Company have been noticed or reported during the year;

(b)  According to the information and explanations given by the Management, and
based on our examination, no report undet sub-section (12) of section 143 of the
Companies Act has been filed by the us / other auditors in Form ADT-4 as
prescribed undet rule 13 of Companies (Audit and Auditers) Rules, 2014 with the
Central. Government;

()  As tepresented to us by the management, there are no whistle blower complaints
recetved by the Compiny during the year;

The Company is not a Nidhi Company and hence reporting under Clause 3(xit)(a) to
3{xii)(c) of the Order is not applicable;

Transactions with the related parties are in compliance with section 177 and 188 of the
Act where applicable and the details have been disclosed in the note no. 19 to the
standalone financial statements, as required by the applicable accounting standards;

B 5
In our opinion and based on our examination, during the year the company is not
required to have an internal audis system as per provisions of the Companies Act 2015.
Hence the teporting under clause 3(xiv) is not applicable.

The Company has siot entered into any non-cash transactions with dircctors or persons
connected with him and hence provisions of Section 192 of the Act is not applicable;

(2) Based on our verification of the documents provided to us and according to the
information and explanations given by the Managesent, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934 and therefore, the provisions of paragraph 3(xvi)(a) of the Ordet are not
applicable;

(b) The Company is not a Cor¢ Investment Company (CIC) as defined in the
regulations ntade by the Reserve Bank of Tndia. Accordingly, reporting under clause
3(xvi)(c} of the Order is not applicable;

(c) There are no Cote Investment Company (CIC) as patt of the Group;

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the' Company has not incurred
any cash losses in the financial year;

There has been resignation of the statutory auditots during the year and there were no
issues, objections or concerns raised by the outgoing auditors.;




(xix)

(53)

(xx1)

Acc_:ording to the information and explanadons given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment of

financial liabilities, other information accompanying the financial statements, our

knowledge of the Board of Directors and management plans and based on out
examination of the evidence supporting the assumptions, nothing has come to out
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit repott that company is not capable of mecting its liabilities existing at the date of
balance sheet as and when they fall due within a petiod of one year from the balance

sheet date.

We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantec nor any assurance that all liabilities falling due within a
petiod of one yeax from the balance sheet date, will get discharged by the company as and
when they fall due.

(a)  The Company is not required to transfer any unspent amount under sub section {5)
of section 135 of the Act to a Fund specified in Schedule VII to the Act within a
period of six months of the expiry of the financial year in compliance with the
provision of 135(6) of the Act, hence reporting under clause 3(xx)(b) of the Order
1s not applicable.

(b)  There is no amount remaining unspent under Section 135(5) of the Act, pursuant
to any ongoing project and hence reporting under clause 3(xx)(b) of the Order is
not apphicable.

As the Company is not required to prepare consolidated financial statements, reporting
under clause 3{xxi) of the Order is not applicable.

FOR CN K 8 ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 101961 /W-100036

Vijay Mchta
Partner :
Membership Number: 106533 \w
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UDIN: 25106533BMMIKW]8507
Place: Mumbai
Date: May 26, 2025



Annexure 2 to the Independent Auditor’s Report

(Referred to in paragraph 2(g) under “Report on Other Legal and Regulatory
Requirements” in the Independent Auditor’s Report of even date to the members of
Techno AMI Solutions 3 Private Limited (“the Company™) on the standalone financial
statements for the year ended March 31, 2025)

We have audited the internal financial controls with reference to standalone financial statements
of Techno AMI Solutions Private Limited (“the Company”) as of March 31, 2025 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is tesponsible for establishing and maintaining mternal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Findncial Controls Over Financial Reporting (“the Guidance Note™) issued
by the Institute of Chartered Accountants of India (“the ICAT”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls with
reference to standalone financial statements of the Company that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued
by ICAL Those Standards and the Gudance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to these standalone financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves petrforming procedutes to obtain audit evidence about the adequacy of the
internal financial controls with reference to the standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to the standalone
financial statements included obtaining an understanding of internal financial controls with
reference to these standalone financial statements, assessing the risk that a material weakness
exists and testing and evaluating the design and opetating cffectiveness of internal control based




on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to the

standalone financial statements.

Meaning of Internal Financial Controls with Reference to the Standalone Financial
Statements

A Company's internal financial control with reference to the standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and preparation of the standalone financial statements for cxternal purposes in accordance with
generally accepted accounting principles. A Company's internial financial conirol with reference
to the standalone financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of the standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, usé, or disposition.of the company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to the standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to the standalone
financial statements to futute perfods are subject to the risk that the internal financial control
with reference to the standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

QOpinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2025, based on the criteria for

I




internal financial control over financial reporting established by the Company considering the
essential  componznts  of  internal  control  stated in the  Guidance  Note.

FORCNK & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration N Lmbei. 101961W /\W-10003

.

Vijay Mchta

Partner

Membeiship Number: 106533
UDIN: 25106533383 MMIN 5307

Place: Mumbat
Date: May 26, 2025



TECHNO AMI SOLUTIONS 3 PRIVATE LIMITED

CIN: U43210HR2024PTC120004
Balance Sheet as at March 31, 2025

{in 3000}

Particulars Nate
No.

As at March 31, 2025

[ ASSETS:
1 Non-Current Assets
(a) Financial Assets
{i) Other Financial Assets 2
Total Non- Current Assets

2 Current Assets
{a) Financial Assets

{_i) Cash & cash equivalents 3
{it) Other Financial assets 2
(b} Other Current Assets 4

Total Current Assets

TOTAL ASSETS
Il EQUITY AND LIABILITIES:
1 Equity
(a) Equity Share capitaf 3
(o) Other Equity 6
Total Equity

2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings

Total Non Current Liabilities

3 Current Liabilities

: (a) Financial Liabiliies

i {i) Borrowings 7
(i} Trade Payables

{A) Total outstanding dues of msme

{B) Total outstanding dues of creditors other than msme 8

(b) Others Current laibilties 9
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Material accounting policies 1
The accompanying notes are an integral part of these financial statements. 21028

This is the Balance Sheet referred to in our report of even date.

For C N K & Associates LLP
Chanlered Accountants
Firm Reg, No: 101961W/W-100036

Vijay Mehta Dinesh ParaK
{Pariner) Director
M. Ne. 106533 DIN: 00057091

Piace : Mumbai
Date: May 26, 2025

7.40
62,337.09

11,141.84

73,486.33

73,486.33

100.00
37.44

137.44

306.95

71,594.19

1,447,753

73,348.89

73,486.33

Place: Gurugram

Director
DIN : 03311376
Place: Gurugram




TECHNO AMI SOLUTIONS 3 PRIVATE LIMITED

Statement of Profit & Loss for the period from March 20, 2024 to March 31, 2025

(in T°000)
Particulars Note For period ended
No. March 31, 2025
| Revenue From operations 10 62,280.09
Il Otherncome -
Il  Total Income (I +0) 62,280.09
IV EXPENSES
Cost of Material Consumed 11 61,719.13
Finance cost 12 7.73
Qther expenses 13 503.20
Total expenses (V) 62,230.06
V  Profit/ (loss) before tax (HI-1V) 50.03
VI Tax Expenses 14
a) Current Tax 12.59
b) Deferred Tax -
VIl Profit/ (loss) for the year (V-VI) 37.44
Other comprehensive income -
A Items that will not b reclassified to profit or loss (net of tax) -
B ltems that will be reclassified o profit or loss -
Vill Total Comprehensive Income for the year 37.44
IX Earnings per equity share
1) Basic 15 3.74
2} Diluted 3.74
Material accounting policies 1
The accompanying notes are ari integral part of these Profit and Loss Statement 21028
This is the Balance Sheet referred to in our report of even date.
For C N K & Associates LLP For and on behalif of the Board of Directors

Chartered Accountants
Firm Reg. No; 10196 1W/W-100036

& . o y T
sl Yo Lons
Vijay Mehta 18 WAL _ Dinesh Parakh Raj Kumar Raina
{Partner) Director ' Director
M. No. 106533 DIN: 006057091 DIN : 03311376
Place : Mumbai Place: Gurugram Place: Gurugram

Date: May 26, 2025



TECHNO AMI SOLUTIONS 3 PRIVATE LIMITED

Cash Flow Statement for the period ended March 31, 2025

Particulars As on March 31, 2025
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 50.03
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 50.03
Adjustment for:
Increase/ Decrease in Trade Payables 71,594.19
increase/Decrease in other assels {73.478.93)
Increase/Decrease in other liabilities 1.442.11
CASH GENERATED FROM OPERATIONS (392.60)
Incame Tax Paid -
NET CASH FLOW FROM OPERATING ACTIVITIES (A} {392.60)
B. [CASH FLOW FROM INVESTING ACTIVITIES:
{Purchase)/Sale of Investments -
CASH FROM INVESTING ACTIVITIES (B) -
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital 100.00
L.oan from holding Company 300.00
NET CASH FROM/{USED IN) FINANCING ACTIVITIES (C) 400.00
D. [NET INCREASE / (DECREASE) IN GASH AND CASH EQUIVALENT (A) + (8} + (C) 740
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR -
F. |CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 7.40
Particulars As on March 31, 2025
Cash and Cash Equivalents at the end of the year comprises -
Batances with Bank
(i) In current accounts 7.40
Cash and Cash Equivalent as per Cash Flow Statement 7.40
Notes :

a. The above statement of cash flow has been prepared under the indirect method as set cut in Ind AS 7 "Statement of Cash
b. Changes in liabilities arising from financing activities

[Particulats -

i As at March 31,2025 ¢

Opening Balance -

Interest cost an borrowings 7.73
Tax Deducted at Source 6.77
Interest paid -
Closing Balance 6.96

Material accounting palicies
The accompanying noles are an integral part of these financial statements.
This is the Balance Sheet referred ta in our repart of even date,

For C N K & Associates LLP
Charteged Accountants

(Partner}
M. No. 106533
Place : Mumbai
Date: May 26, 2028

Dinesh Parakh

Directer
DIN: 00057091




TECHNO AMI SOLUTIONS 3 PRIVATE LIMITED

Statement of Change in Equity for year ended March 31, 2025

A : Equity Share Capital {(in T'000)
Ameount
Opening Balance -
Changes in equity share capital during the pericd 100.00
Balance as on 31 March, 2025 100.00
B ; Other Equity {in 2000 )
I?Efserve & Surplus Other
Secun.tles i 3 Comprehensive Total
Premium Retained Earning
Income
Reserve
Opening Balance - - - -
Profit for the pericd - 37.44 - 37.44
Balance as on 31 March, 2025 - 37.44 - 37.44

This is the Statement.of Changes in Equity referred ta in our report of even date.

For C N K & Associates LLP

Chartered Accountants
Firm R No: 101961W/W-100036

Vijay Mehta
{Pariner)

M. No. 106533
Place : Mumbai
Date- May 26, 2025

For and on behalf of the Board of Directors

Dinesh Parak fumar Raina

Director K Birecior
DIN: 00057091 DIN.: 03311376
Place : Gurugram Place : Gurugram



Techno AMI Solutions 3 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

)

(It

(1)

Corporate information

Techno AMI Solutions 3 Private Limited (the "Company”) was incorporated on 20 March 2024
under the Companies Act, 2013. It is a company domiciled in India and limited by shares (CIN:
U43210HR2024PTC120004). The Company has its registerad office at 415/2 Mehrauli Gurgaon,
Sector-14, Gurgaon, Gurgaon, Sadar Bazar, Haryana, India, 122001. The Company is a wholly
owned subsidiary of Techno Electric & Engineering Company Limited.

The company has prepared its first financial statements and hence, no comparative figures for
previous year were available for comparison,

Overview of business of the company

The Company had been set up for installing, operating and maintaining smart electric meters for
the REC Power Development & Consultancy Ltd (RECPDCL) o provide public service on
"Design-Build-Finance-Own-Operate-Transfer (DBFOOT) model. Techno AMI Solutions 3 is
engaged in implementing smart meter roll out program through working coliaboratively with all
stakeholders to procure, deploy and provide operation and maintenance for the smart meter
infrastructure. Smart meters communicate on real time basis with distribution companies enabling
remote meter reading and prompt identification of network failures, thereby reducing response
time and improving the quality of network and services. The Company is a wholly owned
subsidiary of Techno Electric & Engineering Company Limited.

{A) Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting Standards {Ind AS)
under the historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companies Act, 2013 (Act). The Ind AS
are prescribed and presentation requirements of Schedule lli fo the Companies Act, 2013,
{compliant Schedule IH) notified under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting Standards) Amendment
Ruies, 20186 and Companies (Indian Accounting Standards) Amendment Rules, 2017,

Accordingly, the Company has prepared these financial statements which comprises the Balance
Sheet as at 31 March 2025, the Statement of Profit and Loss, the Cash Flow statement and the
Statement of Changes in Equity for the year ended as on that date, and material accounting
policies and other explanatory information,

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy thereinto in use.

These financial statements have been prepared on going concern basis and in accordance with the

material accounting policies, set out below and were consistently applied to all pericds presented
unless otherwise stated.

{B) Basis or measurement




4

Techno AMI Soiutions 3 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

«Certain financial assets and liabiliies - measured at fair value (refer accounting policy regarding
financial instruments).

{C) Current and non-current classification

The Company presents assets and liabilities in the balance shieet based on current/non-current
classification. An asset is treated as current when it is:

» Expected fo be realised or intended to be sold or consumed in normat operating cycle,
» Held primarily for the purpose of trading;
+ Expected to be reafised within twelve months after the reporting period; or
«Cash or cash equivalent unless restricted from being exchanged or used to setile a
liability for at ieast twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when:
+it is expected to be settted in normal aperating cycle;
* It is held primarily for the purpose of trading;
+ It is due to be setfled within twelve months after the reporting period; or
» There is no unconditional nght to defer settlement of the liability for at least twelve months
after the reporting period. all other liabilities are classified as non-current.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
classified as non-current.

(D) functional and presentation currency

These financial statements are presented inh Indian Rupees (%), which is the Company's functional
currency and all amounts are rounded to thousands, except as stated otherwise.

Use of Estimates and Judgemenis

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported ameunts of
revenues and expenses during the period. Application of accounting policies that require critical
accounting estimates involving complex and subjective judgments and the use of assumptions in
these financial statements have been disclosed in note Il and 1V. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate changes
in estimates are made as management becomes aware of changes in circumstances surrounding
the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial

statements.
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Techno AMI Solutions 3 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

{A) Effective Interest Rate (EIR} method

The Company's EIR methodolegy, recognises interest expense using a rate of return that
represents the best estimate of a constant rate of refurn over the expected behavioural life of
loans taken and recognises the effect or potentially different interest rates at various stages and
other characteristics of the product life cycie (including prepayments and penalty interest and
charges). This estimation, by nature, requires an element of judgement regarding the
expected behavior and life-cycle of the instruments, as well expected changes to India’s
base rate and other fee income/expense that are integral parts of the instrument.




Techno AMI Solutions 3 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 20256

(B} Estimation on Finance lease receivable

The Company assesses at contract inception whether a contract is, or contains, a lease. That
is, if thé contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except
for short-term leases and leases of low-valuée assets. The Company recognises lease

liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e,
the date the underlying asset is available for use). Right-of-use assets are measured at cost,
less any .accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets as mentioned below: Land 30-99 years |f ownership of the leased
asset transfers to the Company at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset.
The right-of-use assets are also subject to impairment. Refer to the accounting policies in
section “impairment of nonfinancial assets”.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured
at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounis
expected to be paid under residual value guarantees. In calculating the present value of lease
payments, the Company uses its incremental borrowing rate at the fease commencement
date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased fo reflect the accretion of
interest and reduced for the lease paymenis made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to

purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of
machinery and equipment (i.e., those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases of sites, offices, equipment, etc. that are
considered to be low value. Lease payments on shortterm leases and leases of low-vaiue




Techno AMI Solutions 3 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

Company as a lessor

Lessor accounting under IND AS 116 is substantially unchanged from IND AS 17. Lessors
will continue to classify leases as either operating or finance leases using similar principles as
in IND AS 17. Therefore, IND AS 118 does not have an impact for leases where the Company
is the lessor. Leases in which the Company does not fransfer substantially al! the risks and
rewards incidental to ownership of an asset are classified as operating leases. Rental income
arising is accounted for on a straight-line basis over the lease terms. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease ferm on the same basis as rental income.
Contingent rents are recognised as revenue in the period in which they are earned.

Material accounting policies

(i) Cash and cash equivalent

Cash and cash equivalents comprises cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

{ii} Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue from sale of goods is recegnized

« on transfer of significant risks and rewards of ownership;

« when goods are dispatched and the title passes to the customers;

«when the company neither retains nor continue managerial involvement to the degree
usually associated with ownership cor effective controi over the good sold; and

» when there is certainty of collection.

Revenue from Services are recognized as and when services are renderad, Company takes
the responsibility of the end to end solution from meter installation to submission of crucial
inputs e.g. meter reading to the system integrators/customer to assist in electricity bill
generation. Responsibility of operation and maintenance of these installed meters also rests
with company.

Revenue recognition considers the nature of contracts into three categories: -

ayContract to supply, install and making operational smart meters.
byOperation and maintenance (O&M) which begins with meter installation.
c}Fees from providing ‘services of Project Management Consultancy Services

By using input methods, revenue is recognised based on the entity’s efforts or inputs to the
satisfaction of the peiformance obligation relative to the total expected inputs. Costs
incurred relative to total expected costs considered
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Techno AMI Solutions 3 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

(iii) Contract Balances

Contract Assets

A contract asset is the right to consideration in exchange for services transferred to the
customer. If the entity performs by transferring services to a customer before the customer
pays consideration or before payment is due, A contract asset is recognised for the earned
consideration that is conditional. Contract assets are transferred when the rights become
unconditional.

Impairment of Contract Assets

The Company evaiuates whether there is any objective evidence that financial asseis
including loan, trade and other receivables are impaired and determines the amount of
impairment allowance as a result of the inability of the parties to make required paymens.
The Company bases the estimates on the ageing of the receivables, creditworthiness of the
receivables and

historical write-off experience and variation in the credit risk on year-to-year basis.

V) Trade receivable

A receivabie is recognised if an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due)

V) Income taxes

Tax expense comprises current and deferred tax. Current income-tax 1S measured at the amount
expecied to be paid to the tax autherities in accordance with the Income-fax Act, 1961 enacted in India
and tax laws prevailing in the respective tax jurisdictions where the company operates. The fax rates
and tax laws used to compute the amount are those that arc enacted or substantively enacted, at the

reporting date.

Deferred tax reflects the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of fiming differences for the earfier years. Deferred tax
is measured using the fax rates and the tax laws enacted or substantively enacled at the reporting

date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the company has unabsorbed deprectation or catry forward fax losses, all
deferred tax asseis are recognized only if there is virtual certainty supported by convincing evidence that
they can be realized against future taxable profits.

At each reporling date. the company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain or virlually certain,
as the case may be, that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company
writes-down the carrying amount of a deferred ax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent
that it becomes reasonably cerfain or virtually certain, as the case may be, that sufficient future

taxable income will be availabie.
Deferred tax assets and deferred tax liabilities a[s:,oﬁset, if a legally enforceable right exist t@lﬁét}‘@g
» R




Techno AMI Solutions 3 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

to the same taxable entity and the same taxation authority

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to iterms that are
recognised in other comprehensive income or directly in equity, in which case. the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.

VI}  OQperating Cycle
The Company has classified all its assets/ liabilities into current/ non-current portion based on the time
frame of 12 months from the date of financials statements. Accordingly assets/ liabilities expected to be
realised/ settled within 12 months. from the date of financial statements are classified as current and
other assets/ liabilities are classified as non-current.

VIl) Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

if the effect of the time value of money is material, provisions ate discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance
cost.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settie or a reliable estimate of the amount cannot be made.

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to
the possibility of an inflow of economic benefits. Contingent Assets are neither recognized nor
disclosed, when realization of income is virtually certain, related asset is disclosed.

VIH) Segment reporting
As the Company's business activity primarily falls within a single business and geographical
segment, there are no additional disclosures to be provided in terms of Ind AS 108 on
'‘Segment Reporting’.

1X) Borrowing Cost

Borrowing; cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings.
Borrowing costs directly attributable to the acquisition, construction or production of an asset

that necessarily fakes a substantial period of time to get ready for its intended use or
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Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

in the period they occur.

X) Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the exfent thaf they are entitled to paricipate in dividends relative to a fully
paid equity share during the reporiing year.

For the purpose of calcuiating diluted earnings per share, the net profit or loss for the
year atfributable. to equity shareholders and the weighted average number of shares
outstanding during;; the period are adjusted for the effects of all dilutive potential equity
shares.

Xh Financial Instruments

" Financial assets and financial liabilities are recognised when the Company becomes a pary to
the contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilittes (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognised immediately in profit or loss

Financial Assets

Financial assets are classified, at initial recognition, at amortised cost or fair value through
other comprehensive income (OCI), or fair value through profit or loss. The ciassification of
financial assets at initial recognition depends on the financial asset's contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of
trade receivabies that do not contain a significant financing component or for which the
Company has applied the practical expedient, the Company initially measures a financial asset
at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transacticn costs. Trade receivables that do not contain a significant financing compoenent or for
which the Company has applied the practical expedient are measured at the transaction price
determined under IND AS 115.

fn order for a financial asset to be classified and measured at amortised cost or fair vaiue
through OC!, it needs to give rise to cash flows that are ‘solely payments of principal and
interest (SPPI) on the principal amount outstanding. This assessment is referred to as the
SPPI test and is performed at an instrument level. The Company's business model for
managing financial assets refers fo how it manages its financial assets in order to generate
cash flows, The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognised
on the trade date, i.e., the date that the Company commits to purchase or sell the asset,
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Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
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Subsequent Measurement

Subsequent measurement of financial assets is described below —
* Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditians are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPH on the principal amount outsianding.

This category is the most relevant to the Company. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method. Amertised cost is calculated by taking into account any discount or
premium on acguisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from
impairment are recognised in the profit or loss. This category generally applies to trade and

other receivables.
+ Debt instruments at fair value through other comprehensive income (FVTOCI)

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting confractual cash
flows and selling the financial assets, and

c) The asset's confractual cash flows represent SPPL.

« Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at
FVTPL. Debt instruments included within the FVTPL category are measured at fair value
with ail changes recognised in the Statement of Profit and Loss.

+ Equity instruments measured at fair value through other comprehensive income
{FVTOCI)

All equity investments in scope of 109 are measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income,
subsequent changes in the fair value. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is

irrevocable.

If the Company decides to classify an equity instrument as FVTOC!, then all fair value
changes on the instrument, excluding dividends, are recognised in the OCI. These equity
shares are designated as Fair Value Through OCI (FVTOCI) as they are not held for
trading and disclosing their fair value fluctuation in profit and foss will not reflect the
purpose of holding. There is no recycling of the amounts from OCI to the Statement of
Profit and Loss, even on sale of investment.
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Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognised (i.e. removed from the Company's
balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third
party under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the assei, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

Impairment of financial assets

in accordance with 109, the Company applies expected credit loss (ECL) mode! for

measurement and recognition of impairment loss on the following financial assets and

credit risk exposure:

i Financial assets that are debt instruments, and are measured at amortised cost
e.q., loans, debt securities, deposits, trade receivables and bank balance

ii. Trade receivables or any contractual right fo receive cash or another financial asset
that result from transactioris that are within the scope of 115

if. Financial guarantee contracts which are not measured as at FVTPL

The Company follows ‘simpiified approach’ for recognition of impairment loss
allowance on trade receivabies or contraci revenue receivables.

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

ECL is the difference betweéeén all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls}, discounted at the original Effective
Interest Rate (EIR). Lifetime ECL are the expected credit losses resulting from all
possible default events over the expected life of a financial instrument. The 12-
month ECL is a portion of the lifetime ECL which resuits from default events that
are possible within 12 months after the reporting date.

ECL impairment Joss allowance (or reversal) recognised during the period is
recognised as income/ expense in the Statement of Profit and Loss. This amount is

reflected under the head ‘other expenses’ (or 'other income’) in the Statement of
Profit and Loss.

Financial liabilities and equity instruments

Classification of debt or equity-

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments
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deducting all of its liabilities. Equity instruments issued by a Company entity are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the
Company's own equity instruments.

Financial Liabilities
Financial liabilities are classified and measured at amortised cost or FVTPL. A financial fiability is

classified as at FVTPL if it is classified as held-for trading, or it is designated as such on initial
recognition. All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The measurement of financial liabilities depends on their classification, as described below:

Financia! Liabilities at fair value through profit or loss.
Financial liabilities at fair value through profit or loss inciude financial liabilities held for trading and

financial liabilities designated upon initial recognition as at fair value threugh profit or loss.

All financial liabilities are subsequently measured at amortized cost using the effeclive interest
method or at FVTPL.

The carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not capitalised
as part of the costs of an asset is included in the 'Finance costs’ line item. The effective
interest method is a method of calcutating the amortised cost of a financial liability and of
aliocating interest expenses over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums
or discounts) through the expected life of the financial liability. or (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

C ition of fi ial liabiliti

The Company derecognises financial liabilities when, and only when, the Company's obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the
original financial fiability and the recognition of a new financial iability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the originalfinancial
liability and the recognition or' a new financial liability. The difference bétween the carrying amount of
the financial liability derecognized and the consideration paid and payable is recognized in
profit or loss.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using

valuation technigues.
Fair value is the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement date. The
Tait value measurement is based onh the presumptlon that the transaction to sel the z
transfer the {iability takes place either: . = :
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-In the principal market for the asset or liability, or
-In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefit its by using the asset in its highest and best use or by
selling it to-another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are availabile to measure fair value, maximizing that use of relevant
cbservable inputs and minimizing the use of unobservable inputs.

All assets and fiabilitties for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on the
lowest level in put that is significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurermnent is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

Xil) Write-offs

Financial assets are written off either partially or in their entirety only when the Company has
stopped pursuing the recovery. Ii the amount to be written off is greater than the accumulated loss
allowance, the difference is first treated as an addition to the allowance that is then applied against
the gross carrying amount. Any subsequent recoveries are credited to profit and loss
account.

Xl  Expenditure
Expenses are recognised on accrual basis and provisions are made for ail known losses and
liabilities. The Company has also entered into certain cost sharing arrangements for resources
shared with entity having joint control over the company, The costs allocated to the Company
under the cost sharing arrangements are included in the respective expenses. The costs allocated to
other entities under the cost sharing arrangement are shown as amounts recoverable from the
respective party.

XV} Interestincome

Interest Interest income is included in other income in the statement of profit and loss.
interest income is recognised on a time proportion basis taking into account the amount
outstanding and the effective interest rate when there is a reasonable certainty as to
realization. -
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XV)

XVi)

XVl

Provisions and Contingencies

Provisions and liabilities are recognised in the period when it becomes probable that
there will be a future outflow of funds resulting from past operations or events and the
amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability requires the application of judgment to existing facts and
circumstances, which can be subject to change.

Management judgment is required for estimating the possible outflow of resources, if
any, in respect of contingencies/claim/litigations/ against the Company as it is not
possible to predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are
reviewed regularly and revised to take account of changing facts and circumstances.

Cash Flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities are segregated. For the purpose of the Statement of
Cash Flows, cash and cash equivalent consist of cash, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the cash
management.

Standards issued but not yet effective. /Application of new and revised Indian
Accounting

There are no standards of accounting or any addendum thereto, prescribed by Ministry
of Corporate Affairs under section 133 of the Companies Act, 2013, which are issued
and not effective as at March 31, 2025
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March 20, 2024 to March 31,2025

Note 2 Financial Assets - Other Finangial Assets {in ¥' 000}
Particulars As at March 31, 2025
{n Non Current
{a) Cantract Assets -
{ii} Current
(a) Contract Assets 62,280.09
(b} Security Deposit - Rent 57.00
62,337.09
Note 3 Financial Assets - Cash and cash equivalents {in 000 )
Particulars As at March 31, 2025
{a) Balances with banks
- in current accounts 740
7,40
iy No significant cash and cash equivalent balance held by the
Company, are available for use by the Company.
Noted Other Current Assets {in T°000)
Particulars As at March 31, 2025
Balances with Govt Authorities
GST Receivable (Net) 14,341.84
11,141.84
Note 5 Equity Share Capital {in 2000 )
Particulars As at March .31, 2025
Authorised :
10,000 Equity shares of T 10 each 100.00
100.00
Issued, subscribed and paid up shares :
10,000 Equity shares of T 10/~ each fully paid-up 100.00
Total Issued, subscribed and fully paid up share capital 100.00
Particulars
a. Recongciliation of the shares outstanding at the beginning and at the end of the reporting year
Particulars As at March 31, 2025
No. of Shares in 2'000
At the beginning of the Period - -
Issued During the Period 10,000 100.00
Outstanding at the end of the Period 10,000 100.00

b. Rights, preferences and restrictions attached to the shares
The equity shares cf the company of nominat value of ¥ 10/- per share rank pari passu in all respects including vating rights and entitlement 1o
dividend and repayment of share capital.

In the avent of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharehclders.
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c. Details of shareholders holding more than 5% shares in the company

Particulars

As at March 31, 2025

No. of Shares

% holding in the class

Equity Shares of Rs. 10 each fully paid
Techno Electric & Enginegering Co Lid, the Holding Company *

Total

10,000

100.00%

10,000

100.00%

* Includes 1 shares held by nominees Directors.

d, Shares held by promoters at the end of the year

Promeoter name

As at March 31, 2025

No. of shares

% of total shares

Techno Electric & Engineering Co Ltd. 10,000 100.00%
Total 10,000 100.00%
Note 6 QOthar Equity {in ¥'000 }
Particulars As at March 31, 2025
A Retained Earnings
(i Surplus at the beginning period .
Add : Profit for the period 37.44
Total 37.44
Note 7 Current Borrowings {in 2000 )
Particulars As at March 31, 2025
Unsecured:-
Lean from Parent Company™ IC6.95
306.95
*Loan from Holding ¢o. is interest hearing @ 7%. it will repayble on or
befure 30.08.2025
Note 8 Financial Liabiiities - Trade payahles (in ¥0CD )
Particulars Az at March 31, 2025
Total outstanding dues of Micro Enterprises and Small Enterprises -
Total outsianding dues of Creditars Gther than Micro Enterprises and 71,594.19
Small Enterprises
71,594.19
Qutstanding as on March 31, 2025 frormi due date of payment {in ¥'000 )
particulars Upto 1 Year 1-2 Years 2-3 Years Mo;eetai::n 3 Total
Total outstanding dues of micro enterprises and small enterprises - - -
Total cutstanding dues of creditars other than micre enterprises and 71,594.19 - 71,594.19
small enterprises
Disputed dues of micro enterprises and small enterprises - - -
Disputed dues of creditors other than micro-enterprises and small - - -
enlerprises
Total 71,594.19 - 71,594.19
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Dues to micro and small enterprises as per MSMED Act, 2006
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basi

Management.

s of information collected by the

{in '000 )
As at March 31, 2025

Particulars

{a) the principal amount and the interest due thereon remaining unpaid
to any supplier as at the end of each accounting year:

- principal

- interest -

(b) the amount of interest paid by the Group under MSMED Act, 2006 -
along with the amounts of the payment made to the supplier beyond
the appointed day during each accounting year;

(c) the amount of interest due and payable for the period of delay in -
making payment (which have been paid but beyend the appainted day

during the year) but without adding the interest specified under the

MSMED Act, 2008;

{d) the amount of interest accrued and remdining unpaid at the end of each accounting ye. -

{e} the amount of further interest remaining due and payable even in -
the succeeding years, until such date when the interest dues above

are actually paid to the small enterprises, for the purpose of

disallowance of a deductiblé expendilure under section 23 of the

MSMED Act, 2006.

Note 9 Other Current Liabilities {in ¥'000 )
Particulars As at March 31, 2025
Statutory dues
TOS liabilities 1,255.16
Provision for tax 12.59
Others 1806.00

1,447.75
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Note 10 Revenue from Operations

(in 3000 )

Particutars

For the period
ended
March 31, 2025

a) Sale of products and services

- Billed -
- Unbilled 62,280.09
62,280.09
Note 11 Cost of material consumed (in 2'000)
For the period
Particulars ended

March 31, 2025

Materials, Stores and Services

- Biilled 61,719.13
- Provision for expenses -
61,719.13
Note 12 Finance cost {(in T000)
For the period
Particulars ended

March 31, 2025

Interest on loan

7.73




Note 13 Other Expenses {in ¥'000 )
For the period

Particulars ended
March 31, 2025
Filling Fees 1.80
Legal & Professional Fees 33.40
Rent 2868.00
Payments to the Auditor*
As Statutory Audit 200.00
503.20
Note:
(a) Payment to auditors (*)
Statutory audit 200.00
200.00
* Excluding goods and services tax, as applicable
Note 14 Tax expenses
{in '000)
For the period

Particulars ended
March 31, 2025

Income taxes
A. Components of income tax expense
l. Tax expense pertaining to continuing operations
recognised in the Statement of Profit and Loss
Current tax 12.59
Deferred tax -
Tax related to earlier years -

Total 12.59
Note 15 Earnings per share Amount in T (000)
except otherwise
stated
For the period
Particulars ended

March 31, 2025

Net Profit after tax as per Statement of Profit & Loss 37.44
Weighted Average number of equity shares 10,000
Basic and Diluted Earnings per share ( Face Value of ¥ 10 each) 3.74
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Note : 16, FINANCIAL INSTRUMENTS

Financial Instrumenis by category )
The carrying valua and far value of financial instruments by categeries as an March 31, 2025 are as follows:

{ In_2:p0m

Partlculars Amortised Fair Valuo Fair Valto Total Total
Cost thraugh PL through OC! Carrying Value Fair Value

Assels:
Cash & cash equvalents 7.40 - - 7.40 7.40
Sccurity Doposit- Rent 57.00 - - 57.00 57.00
Centract Assels $§2.280.09 - - §2.280.69 62.280.09
Tatal £2,344.49 - - 62,344.49 62,344,459
Liabllities:
Trada pavabies 71,594.19 - - 71,5949 71,594,19
Loans 306.95 - - 366,95 30695
Total 71,961,114 - - 71,901.14 71,90%.14

Falt value hicrarchy
This section explaing the estimates and judgements made n determning the foir values of Financial Instruments that are measured at fair valye and amortised cast

and for which fair values are disclosed in financial statéments: To provide an indicalion about refabitty of the inputs used m delermining the fair values, the campany
has classified its financial mslruments into the three levels presenibed under adeounting standards. An eaplanation: of each leval fefiows underneath the abfe:

Loval 1 ; includes financiat Instrument measured using quoted prices (unadjusted) in active markets for identical assets and fiabifities that the enlity can access at the
moasyurement date,

Level 2 ¢ Includes financial Instruments which are nat traded in active market but for which all significant inputs required 1o fair vaiue the instrumant are cbservable.
The fair value is calculsted using the valuation technique which maxmises the use of vhservable market data.

favel 3 Inciudes those instruments far which one or more sgnificant input are not based on observable masket data.

The followang table presents fair value hierrchy of assets and fabiities measured at fair valua as of March 31, 2025 {in 2000}

Pasiculars Fair Value Fair valug measuremeant using
Lovall Lovel2 Lavel 3

Assdts:
Cash & cash equivalents 7.40 740 - -
Security Deposit- Rent 57.00 57.00 - -
Conlragt Assets 62,280.09 62,280,009
Total 62.344.49 £2,344.49 u -
Liabiiitles: )
Trade payables 7159410 74,534,19 - -
Loang 306.95 306.95 - -
Total 71,901,14 71,901.14 - -

Tho carying amaount of cash and cash oquivalents & trade payables are considored 10 bo the same as thelr fair vaiua due to their short term aatura ard aee irclose
agproximation of fur volue.

Note : 17. CAPITAL MANANGEMENT

For the purpose of managing

The abjective of the company's
- Safeguard theirabikly to continue As going concern so that they can centinue to provide benefils to their shareholders.
- Maximise tho wealth of tha sharehalder.
« Mamtain optimum capita] strucluro o reduce the cost of the capia,

The capital of the company comonses share capital and borrowinas/dabt.
Tha parent company will support the SPV in case of anv working capital shotfall

Particulars Ax at March 31, 2025
Barrowings 306.95

Less: Cash & cash equivalent 7.40

Net Dahbt 299.55

Equity (inciudipg other eduity} 137 .44

Gaaring Ratio s 217.95%
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Note : 18 During the year the company has no employees on his payroli,Accordingly, provisicn of IndAS 1% (2015) en "Employees Benefits”
are not applicable.

Note : 19 In accerdance with the Accounting Standard on “ Related Party Disclosures”, the disclosures in respect of Related Parties and
transaclions with them, as identified and certified by the management, are as follows:

Related party Disclosures :
(0] List of Related Parties:

{a) Key Management Personnel

5. No. Name Designation
1 Shri Dinesh Parekh Director
2 Shri Raj Kumar Raina Director
3 Shri Ankit Saraiya Dirgctor (Up to
11.11.2024)

(b} Details of Refated parties and nature of refationship

5. No. Name of the Related Party Nature of Relationship
1 Techno Electric & Engineering Company timited Coamman Difectorship of Majority|
2 MNERES XVI Power Transmission £d. Cormmon Directorship of Majority
3 NERES | Power Transmission Lid, Commaon Directorship of Majerity
4 Techno AMI Soiutions Private Limited Common Directorship of Majority
5 Techno AMI Solutions 1 Private Limited Common Directorship of Majority
6 Techns AMI Solutions 2 Private Limited Common Directorship of Majority
7 Techno AMI Solutions 4 Private Limited Common Direclorship of Majority
Transactions with parent {in 000)
Nature of transaction Transaction Value Batance Qutsfanding
EY 2024-2025 Mirch 31, 2025
Purchases made 61,719.13 -
Trade payables - 7%.594.19
Loan taken from Parent Company 300.00 300.00
Interest on loan taken 7.73 6,95

Note : 20 Estimation of uncertainties relating to the Global health pandemic from COVID 19
The compasny has considered intemal and certain extemal seurces of information including ecenamic forecasts and industry
reparts upto the date of approval of the financial statements in determining the impact on various elements of its financial
statements. The Company has used e principles of prudence in applying judgements, eslimates angd assumptions and based on
the current estimates the company expects lo recover the carmying. amount of Trade Receivables Including unbilied receivables,
investments, and other assets. The eventuat outcome of impact of the giobai health pandemic may be ditferent from those
estimated as on the daie of approval of these financial statements.
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Note : 21

Note : 22

March 20, 2024 to March 31,2025

Additional Regulatory Information
(i) The Company da not have any Benami property. where any proceeding has been initiated or pending against the Company for
holding any Benami properly.
{&} The.-Campany do not have any transactions with struck off companies. _
{#) The Company do not have any charges or satisfaction which Is yet to be registered with ROC beyend the statutory period,
{iv) The Cempany have not traded or invested in crypto cusrency or any form of virtual currency during the financial year,
{v) The Company has not advariced or-loaned or invested funds to any other person(s) or entity{ies), including foreign entities
{Inlermediaries) with the understanding that the Intermediary shall:
a. dirachly or indirectly fend or invest in other persons or eniities identified in any manner whatsoever by or on behalf of the
Company {Ultimate Beneficiaries); or
b, provide any guarantoe, security or the like to or on behalf of the Utimate Beneficiartes

(vi} The Campany has not received any fund frem any person(s) or entity(ies}, including foreign entities {Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entilies identified in any manner whatscever by or on behalf of the
Funding Party (Utimate Beneficiaries); or
b, previde any guarantee, security or the like on behalf of the Ullimale Beneficiaries.
(vii} The Company does not have any such transaction which is not recorded in the boaks of accounts that has been surrendered
or disclosed a3 income during the year in the tax assessments under the Incame Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961,
{vili) The Company has not been declared wilful defaulter by any bank or financial institution or government or any goverament

authority,
(ix} The Company has not entered into any scheme of arrangement which has an accounling impact on the current or prevtaus

financial year. .
(x) There are no events or transactons after the reparting period which is required 1o be disclosed under Ind AS 10

(xi} The Company have complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017,
{xii) The holding company will provide the suppaort fer werking capital as and when required

Ratios
Ratio Nurerater Denominator Current Year
Current ralio Currant Assels Current Liabilities 1.00
Debt-equily ratic Total Debt Shareholder's 2.23
Equity
Debt service coverage|Earning for Dabt Service = Net  |Debt service = NA
ratio Profit after taxes + Non-cash Interest & Lease
operating Payments +
expenses lke depreciation and  |Principal
other amortizations + Interest + |Repayments
ather
adjustments fike loss on sale of
Fixed assels eic,
Return on equity ratio jNet Profits after taxes — Average NA
Preference Dividend {if any) Shareholder's
Equity
Inventary turnover Net sales Average inventory NA
ratic =(Cpening +
Closing balance /
‘frade receivables Net sales Average trade NA,
turnover ratio debtors =
(Opening +
Closing balance /
Trade payables Net Credit Purchases Average Trade NA
turnaves ratie Payabtes
Net capitalt turnover.  [Net Sales Warking Capital = 453.15
ratio cuirent assets
minus current
liahilities.
Net profit ratio Net profit after tax, Net Sales 0.0006
Refum on capital Earning before interest and Capital Employed 0.13
employed taxes = Tangible Net
Worth + Tolal Debt
+ Deferred Tax
Liability
Return on investment [Income Generated from Average Invested NA
Invested Fund Funds
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Summary of material accounting policies and other explanatory information to the financial statements for the pericd from

March 20, 2024 to March 31,2025

Note : 23 Segment roporting
Operating Segment
An aperating segment is a component of the Company that engages in business activities from which it may earn revenues and
incur expenses, including revenues and expenses that zelate to transactions with any of the Company’s other components, and for
which discrete financial information is available. Alt operating segments’ aperating results are reviewed rogularly by the
Company's Chief Cperating Decision Maker ('CODM') to make decisions about resources to be allocated to the segments and
The Company's primary business segment is AMISP of DBFOOT basis for Rastchi.
(ir T'000)
Particulars AMIS provider QOthers Corporate Total
{Unallocahle}
Year ended 31 March 2025
] Rovenue
a Sales 62,280.09 - - 62,280.09
b Qthers - - - -
c Interest revenue - - - -
d Total revenuo 62,280.09 - . 62,280.09
It Resuit
a Segment resull/ operating - - - -
Profit before tax and interest 57.76 - - 57.76
b Interest expense 7.73 - - 7.73
c Peovision for taxation 12.59 - - 12.59
d Net profit 37.44 - - 37.44
it Qther information .
a Segment assels 73.486.33 - - 73,486,313
o] Segment liabiities 73,348.89 - - 73,348.89
] Capitat expenditure - - - -
d Depreciation and amortisatich - - - -
Note : 24 Segment reporting (Cont'd)
Geagraphical segment {in 000
Revenue from contracts with customers disaggregated on the basis of gecgraphical regian is presented below: Year ended
31 March 2025
india 62.280.09
Qutside India -
62,280.09
Information about customer
Tatat revenue from only cne custemer - T 52,280.09 {in "0007} {100%)
Note : 25 Contingent Liability
In the opinion of the managemant, ne provision is considered necessary as there are no disputes pending against the company
Note : 26 Audit trail

As per section 128 of the Companies Act, 2013 read with proviso fo Rules 3(1} of the Companies {Accounts} Rules, 2014 {'the
Account Rufes'} with respect to financial year commencing on 1 April 2024, has used an accounting software for maintaining its
books of account, The audit trail {edit log) leature for any direct changes made at the database lovel was enabled for the said
accounting software used for maintenance of all accounting records By the Company. However, the audit trail {edit lag) at the
application tevel was operated througheut the year for alf relevant transactions recorded in the software,
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March 20, 2024 to March 31, 2025

Note 27 FINANCIAL RISK MANAGEMENT
A Financial risk factors
The Company is oxposcd o various financial rsks 1o, market risk, credit risk and nsk of liguidity. These risks are inherent and inlegral aspect of any
business. The primary facus of the Risk.Management Palicy 1s to foresae the unpredictability of financial markets and seek lo minimize potential
adverse cffects on is financial performance. The primary market #isk consists of foreign exchange risk and interest rate risk, The Company calculates
and compares the various proposals of funding by including cost of currency hedging alse. The Company uses derivalive financial instruments
{Forward Covers) to reduce foreign exchange risk exposures,

L Credit risk
The Company pvaluates the cuslomer credentials carefully from trade sources before extending credit terms and credit terms are extended o only
financially seund customers. The Company secures adequate advance fram ils cuslomers whenever necessary and hence risk of bad debt is fimited.
The credit cutstanding is seught to be limited to the sure of advances and credit iimit determined by the Company, The Cempany have stop supply
mechanism in place in case oulstanding goes beyond agreed limits.

Ageing Analysis of Trade Recelvables for the year ended March 31, 2025

( In T'000)
Qutstanding for following periods from due date of payment

Ageing Cessthan6 [6 Months -1] 1 Years -2 | 2Years-3 | Morethans|

Months Years Years Years Years ot
(4 Undisputed Trade Recelvables - considered good . N - . .
(it} Disputed Trado Receivables - credit impaired - - . K -
Tatal - - - . .
Lass ; Impairment Allowance for doubtful debts - - - . .
Net Trade Rocejvables B - - . .

1] Market Risk
Market risk is the risk that the fair value or future cash flows of & financial instrument will fluctuate because of fluctuation in market pnces, These
comprise Ihree fypes of risk i.e. currency rate , interest rate and other price related risks, Financial instruments allected by market risk include loans
and borrewings, deposits, investments, and derivative financial instruments, Foreign cusrency risk is the risk that the fair value or future cash fiows of 3
finainciad instrummant will fluttuate because of chariges in forefgn exchange rates. Interest rate risk is the risk that the fair value or future cash Bows of a
financial instrument wiff fluctuate because of changes in market interest rates. Regular interaction with bankers, intermediaries and the market

a} Foreign Currency risk
The Company Doos not havo any foreign Cumency transaction , hence there is na Foreign Currenay risk

b) Interest Rate Risk and Sensitivity
The Company’s expasure to the risk of changes in market inferest rates relates primarily to long term debt. Further Company is having Fixed rate
barrowing , hence there is no interst rate sk and senstivity

i Liguldity risk -
Liguidity risk arses when the Company will not be able-to meat its present and fuluze cash and collateral obligations. The sk management action
fozuses on the unpredictability of financial markets and tries to minimise adverse cffects. The Company’s approach is to ensure, as far as possibie,
that it will have sufficient liquidity to mest its ifabilities when due and cempany monitors rolling forecasts of its liquidily requirements.

The table below provides details regarding the contraclual matunties of significant financial liakilities as of March 31. 2025; { In ¥'000)

Particulars Carrying Lass than 1.2 Years 2.5 Years Morethan5 Total
Amount 1 Year Years

Loans 306.95 306.95 - - - 306.95

Trade payble 71,594.19 71,594.19 - - - 71.584.19

Note 28 As the company has prepared its first financial statements, no previous year figures were available for comparison
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