CNK & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Techno AMI Solutions 4 Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Techno AMI Solutions
4 Private Limited (“the Company”), which comprise the Standalone Balance Sheet as at March
31, 2025, the Standalone Statement of Profit and Loss, the Standalone Statement of Cash Flows
and Statement of Changes in Equity for the year then ended, and notes to the standalone
financial statements, including material accounting policy information and other explanatory
information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS), and other
accounting principles gencrally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics fssued by the Institute of Chartered Accountants of India (ICAL) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s management and the Board of Directots is tesponsible for the preparation of the
other information. The other information comprises the information included in the Directors’
Report including Annexures to the Directors’ Report, Corporate Governance Report,
Management Discussion and Analysis Report and Business Responsibility and Sustainability
Report, but does not include the standalone financial statements and our auditors’ report thereon.
The other information as above is expected to be made available to us after the date of this
auditors’ repott.
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Our opinion on the standalone financial statements does not cover the other inforination and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our tesponsibility 1s to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial statements,
ot our knowledge obtained during the course of our audit or otherwise appcars to be materially
misstated.

When we read the other information, if we conclude that thete is a material misstatement therein,
we are required to communicate the matter to those charged with governance,

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the prepatation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the asscts of the Company and for preventing and
detecting frauds and other irregularities; sclection and application of appropriate accounting
policies; making judgments and cstimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completencss of the accounting records, relevant to the
prepatation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whethet due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors atc
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Compiny or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors 1s also tesponsible for overs:'—:eing the Company’s financial reporting

Process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assutance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditot’s report that includes our opinion. Reasonable assutance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these standalone financial

statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professtonal skepticism throughout the audit.

We also:

° Identify and assess the ftisks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is sufficient and approptiate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from frand is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, mistepresentations, or the override of internal control;

o Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circamstances, Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to the standalone financtal
statements in place and the operating effectiveness of such controls;

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management;

e Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concetn basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are requited to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditot’s repott. However, future events or conditions may cause the Company
1o cease to continue as a golng concern;

° Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the undetlying transactions and events in a manner that achicves fair
presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a teasonably knowledgeable user of
the Standalone Financial Statements may be influenced. We consider quantitative matesiality and.
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with govetnance fegarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requitements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




From the matters communicated with those charged with governance, we detetmine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumnstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As requited by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, and
we give in the “Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable that:

(a)

(b)

Q)

®

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, propet books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of Changes
in Equity dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section. 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amhended;

On the basis of the written representations received from the directors as on March
31, 2025, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the intemal financial controls with reference to the
standalone financial statements of the Company and the operating effectiveness. of
such controls, refer to our separate Report in “Annexure 27, Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to the standalone financial statements;

‘With tespect to the othet matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companics (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the

explanations given to us:

1. The Company does not have any pending litigations which would impact on its
financial position in its standalone financial statements.




iv,

Vi,

The Company did not have any long-term coftracts including derivative
contracts for which there were any material foreseeable losses;

There wete no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

1. The Management has represented that, during the year'to the best of it’s
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (either
from botrowed funds ot share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(les),
including foreign cntities (“Intermediaries”), with the undetstanding,
whethet recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

b

The Management has represented, that, during the year to the best of it’s
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other
persons ot entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Bencficiaries”) or provide any
guarantee, sccutity or the like on behalf of the Ultimate Beneficiaries;
and

3. Based on such audit procedures that we have considered teasonable and
appropriate in the circumstances; nothing has come to our notice that
has caused us to believe that the representations under sub-clause (1) and
(ii) contain any material misstatement.

There were no amounts which were declared or paid during the year as
dividend by the Company.

Based on our examination, which included test checks, the Company has used
accounting software fot maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software, Further, during the course of our audit
we did not come across any instance of the audit trail featurc being tampered
with and the same has been preserved as pet statutory requirements of record
ietention,




3, According to the mformation and explanations given by the management, no managerial
remuneration has been paid or provided in the current year. Accordingly, the provisions of
Section 197 read with Schedule V of the Act are not applicable to the Company for the
year ended March 31, 2025.

FOR CN K & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm istration Number: 101961W /W-100036

Vijay Mchta |
Partner

Membership Number: 106533
UDIN: 25106533BMMIKWI7788

Place: Mumbai
Date: May 26, 2025



Annexure 1to the Independent Auditor’s Report

(Referred to in paragraph 1 under “Report on Legal and Regulatory Requirements” of
Independent Auditor’s Report of even date to the members of TECHNO AMI
SOLUTIONS 4 PRIVATE LIMITED (“the Company”) on the standalone financial
statements for the year ended March 31, 2025)

To the best of our information and according to the explanations provided to us by the
Company and the books of accounts and records examined by us in the normal course of audit,
we state that:

{i

(&)

()

)

(v)

(&) The Company doés not hold any Property, Plant and Equipment and accordingly,
the requirements under paragraph 3(i) of the Companies (Auditor's Report) Order,
2020 ("the Ordet") ate not applicable to the Company.

{a) The Company does not have any inventory and hence the requirements of
paragraph 3(ii)(a) of the Order are not applicable to the Company.

(b) During the year, the Company has not been sanctioned any working capital limits
in excess of five crore rupees, in aggregate, from any bank or financial mstitution
on the basis of sccurity of current asscts which requites the Company to file
quarterly returns or statements with such banks or financials institution. Hence,
reporting under clause 3(ii)(b) of the Order is not applicable;

During the year, the Company has not made investments in, provided any guarantee or
sccurity or granted loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships and other parties during the yeat. Hence the requirements of paragraph 3(tif)
of the Order are not applicable to the Company.

The company has not granted any loans & advances, provided any guarantee, any
investment made or provide any sccurities. Hence paragraph 3(iv) of the Order is not

applicable.

The Company has not accepted any deposits from the public, within the meaning of
sections 73 to 76 of the Act and the rules framed there under. We are informed by the
Management that no order has been passed by the Company Law Board or National
Company Law Tribunal ot Reserve Bank of India or any court or any other tribunal in
this regard.

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, Prima facie, the Company is not
required to maintain cost records that have been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013.

(2)  On the basis of our examination of records and according to the information and
explanations given to us, the Company has generally been regular in depositing
undisputed statutory dues,. including Goods and Services tax, Provident Fund,
Employees’ State Insutance, Income Tax, Sales Tax, Setvice Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and any other statutory dues applicable to it
with the approptiate authorities.




There wete no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees” State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Hxcise, Value Added Tax, Cess and any other statutory
dues in atrears as at March 31, 2025 for a period of more than six months from the
date they became payable.

(b) According to the records of the company examined by us and information and
explanations given by the management, there are no dues of Goods and Services
Tax, provident fund, emplovees' state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the appropriate authorities on account of any dispute, which have not becn
deposited by the Company.

As disclosed in Note No. 22(vil) of the standalone financial statements, there are no
transactions which are not recorded in the bocks. of account and have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tix Act,
1961.

On the basis of our examination of records and according to the mformation and

explanations given to us

() The Company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thercon to any lender;

(L) As disclosed in Note No. 22(vill) of the standalone financial statements, the
Company is not declared willful defaulter by any bank or financial institution or
other lender;

(c)  On an examination of records of the Company, we report that the funds of terms
loans have been utilized for the purpose for which loans were obtained;

(d) On an overall examination of the financial statements of the Company, funds
raised on short- term basis have, prima facie, not been used during the year for
long-term purposes by the Company;

(¢) Duting the year, the Company does not have subsidiarics, associates or joint
ventures. Hence, reporting on clause 3(ix){(e) of the Order is not applicable;

() The Company does not have subsidiaries, associates or joint ventutes. Hence,
reporting on clause 3(ix)(f) of the Order is not applicable;

(a) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable to the Company;

(b) The Company has not made any preferential allotment or private placement of
shares or debentures (fully, partially or optionally convertible) during the year.
Hence reporting under clause 3(x)(b) of the Order is not applicable.




(x1)

(xiv)

{xv}

(v

(i

(a) During the course of our examination of the books and records of the Company,
cartied out in zccordance with the gencrally accepted auditing practices in India and
according to the information and explanations given to vs, no instances of fraud by
the Company or on the Compariy have been noticed or reported during the year;

) According to the information and explanations given by the Management, and
based on our examination, no teport under sub-section (12) of section 143 of the
Companics Act has been filed by the us / other auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

(©)  As represented to us by the management, there are no whistle blower complaints
received by the Company during the year; '

The Company is not a Nidhi Company and hence reporting under Clause 3(xit}(a) to
3(xii)(c) of the Order is not applicable;

Transactions with the related parties are in compliance with sectton 177 and 188 of the
Act whete applicable and the details have been disclosed in the note no. 20 to the
standalone financial statements, as required by the applicable accounting standards;

In our opinion and based on our cxamination, duting the year the company is not
required to have an internal audit system as per provisions of the Companics Act 2013.
Hence the reporting under claise 3(xiv) is not applicable.

The Company has not entered info any rnon-cash fransactions with directors or persons
connected with him and hence provisions of Section 192 of the Act is not applicable;

(a) Based on our verification of the documents provided to us and according to the

information and explanations given by the Management, the Company is not
required to be tregistered under Section 45-1A of the Fesetve Bank of India Act,
1934 and therefore, the provisions of paragraph 3(xvi}(z) of the Order are not
applicable;

(b) The Company is not a Core Investment Company (CIC) as defmed in the
regulations made by the Reserve Bank of India. Accordingly, reporting under clause
3{xvi){c) of the Order is not applicable;

(¢) There are no Core Investment Company (CIC) as patt of the Group;

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the Company has incurred cash
losses of Rs. 88.89 (in *000) in the financial year. .

(xviii) ‘There has been resignation of the statutory auditors duting the year and there wete no

issues, objections ot conceras raised by the outgoing auditors.;




(xix) According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit repott that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date.

Based on the information and explanations provided to us and as per the financial
statements; the Company's current liabilities exceed its current assets as at the balance
sheet date, However, the Holding Company has committed to provide financial support,
if required, to enable the Company to continue its operations and meet its obligations,
indicating that the going concern assumption is apptopriate.

We, however, state that this is not an assurance as to the future viability of the company.
We further state that our repotting is based on the facts up to the date of the audit report
and we neither give any guarantee not any assurance that all liabilitics falling due within a
petiod of one year from the balance sheet date, will get dischatged by the company as and
when they fall due.

(a) 'The Company is not required to transfer any unspent amount under sub section (5)
of section 135 of the Act to a Fund specified in Schedule VII to the Act within a
period of six months of the expity of the financial year in compliance with the
provision of 135(6) of the Act, hence reporting under. clause 3(xx)(b) of the Order
is not applicable.

(by  There is no amount remaining unspent under Section 135(5) of the Act, pursuant
to any ongoing project and hence reporting under clause 3(xx)(b) of the Order is
not applicable.

(xxi) As the Company is not required to prepare consolidated financial statements, reporting

under clause 3{xxi) of the Order is not applicable.

FOR C N K & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 101961W /W-100036

Vijay Mchta {
3

Pattner

Membership Number: 106533
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UDIN: 25106533BMMEKWIL 77388

Place: Mumbai
Date: May 26, 2025



Annexure 2 to the Independent Auditor’s Report

(Referred to in patagraph 2(g) under “Report on Other Legal and Regulatory
Requirements” in the Independent Auditor’s Report of even date to the members of
Techno AMI Solutions 4 Private Limited (“the Company”} on the standalone financial
statements for the year ended March 31, 2025)

We have audited the internal financial controls with reference to standalone financial statements
of Techno AMI Solutions Private Limited (“the Company”) as of March 31, 2025 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is tesponsible for establishing and maintaining internal
financial controls based on the internal control ovet financial reporting critetia established by the
‘Company considering the essential components of internal control stated in the Guidance Naote
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) 1ssued
by the Institute of Chartered Accountants of India (“the ICAI”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls with
reference to standalone financial statements of the Company that were operating cffectively for
ensuring the ordetly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and etrors, the
accuracy and completeness of the accounting records, and the timely preparation of rehable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls' with
reference to these standalone financial statements based on our audit. We conducted our audit inn
accordance with the Guidance Note and the Standards on Auditing as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued
by ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and petform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to these standalone financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to the standalone financial statements and their
operating effectiveness. Out audit of internal financial controls with reference to the standalone
financtal statements included obtaining an undustﬂndmg of internal financial contrels with
reference to these standalone financial statcments, assessing the risk that a material weakness




exists and testing and evaluating the design and operating effectiveness of internal control based
on the assessed tisk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether

due to fraud or errot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to the
standalone financial statements.

Meaning of Internal Financial Controls with Reference to the Standalone Financial
Statements

A Company's intemal financial control with reference to the standalene financial statements 1s a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and preparation of the standalone financial statements for external purposes in accordance with
generally accepted accournting principles. A Company's internal financial control with reference
to the standalone finincial statements includes those policies and procedures that

(1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of the standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authotizations of management and dircctors of the Company; and

(3)  provide reasonable assurance regarding prc.vr;nmon or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to the standalone
financial statements, including the possibility of collusion ot improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to the standalone
financial statements to future periods are subject to the risk that the internal financial control
with reference to the standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may detetiorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
standalone ﬁnancml statements and such internal financial controls with reference to standalonce




financial statements were operating effectively as at Match 31, 2025, based on the criteria for
internal financial control over financial reporting estalyished by the Company considering the
cssential  components  of  internal conttol  ctated in the  Guidance  Note.

FOR CN K & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 101961W /W-10003

e
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Vijay Mehta

Partner

Membership Number: 136533
UDIN: 251065353BMMKWI. 7788

Place: Mumbai
Date: May 26, 2025



TECHNO AMI SOLUTIONS 4 PRIVATE LIMITED

CIN: U43210HR2024PTC120256

Balance Sheet as at March 31, 2025

{in ' 000 )
Particulars Note As at March 31,
No. 2025
1 ASSETS:
1 Non-current assets
{a} Firancial Assels
_ (i) Other Financial Assels 2 -
(b) Deferred Tax Asset {net} 3 29.89
Total Non- Current Assefs 29.89
2 Current Assets
(a) Financial Assets
(i} Cash & cash equivalents 4 27.44
{ii) Other Financial Assets 2 45,165.25
{b} Other Current Assels 5 8,105.33
Total Current Assets 53,298,02
TOTAL ASSETS 53,327.91
1l EQUITY AND LIABILITIES:
1 Equity
{a} Equity Share capital 6 100,00
{b) Other Equity 7 (88.89)
Total Equity 11.11
2 Non-Current Liabilitles
(a) Financial Liabilities
(i) Borrowings -
Total Non-Current Liabiiities -
3 Current Liabilities
{a) Financial Liabilities
(i} Borrowings 8 101.98
(i) Trade Payables
{A) Total outstanding dues of msme -
(B) Total outstanding dues of creditors other than msme g 52,116.65.
{b) Cthers Current Liabilities 10 1,098,77
Total Current Liabilities 53,316.80
TOTAL EQUITY AND LIABILITIES 53,327.91
Material accounting policies 1
The accompanying netes are an integral part of these financial statements. 210 30

This is the Balance Sheet referred to in ouwr report of even date.

For C N K & Associates LLP
Chartered Accountants
Firm Reg. No: 101961W/W-100036

by

Dinesh Pafakh

Vijay Mehta Raj Kumar Raina
{Partner) Director Director
M. No. 106533 DIN: 00057091 DIN : 03311376

Place : Mumbai
Date: May 26, 2025




TECHNO AMI SOLUTIONS 4 PRIVATE LIMITED

Statement of Profit & Loss for the period from March 29, 2024 to March 31, 2025

{in T'000 )
Particulars Note For period ended
No. March 31, 2025
|  Revenue From operations 11 45,165.25
Il Other Income -
I Total Income (I +li) 45,165.25
IV EXPENSES
Cost of material consumed 12 44 927 63
Finance cost 13 2.20
Other expenses 14 354.20
Total expenses ([V} 45,284.03
V  Profit / (loss) before tax (lli- IV) {118.78)
VI Tax Expenses 15
a) Current Tax -
b) Deferred Tax (29.89)
Vit Profit / {loss) for the year (V -VI) {88.89)
Other comprehensive income

A Items that will not be reclassified ta profit or loss {net of tax) -

B items that will be reclassified to profit or loss -
VIl Total Comprehensive Income for the year (88.89)
IX Earnings per equity share

1) Basic 16 {8.89)

2) Diluted (8.89)

Material accounting policies i
2to 30

The accompanying notes are an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

For C N K & Associates LLP

Chartered Accountants
Firm Reg. No: 101861W/AW-100036

-

Vijay Mehta
(Partner}

M. No. 106533
Place : Mumbai
Date: May 26, 2025

sl

Dinesh Parakh Raj Kumar Raina
Director Directer
DIN: 60057091 DIN : 03311376



TECHNO AM| SOLUTIONS 4 PRIVATE LIMITED
Cash Flow Statement for the period anded March 31, 2025

{in ¥ 000)
Particulars As at March-31, 2025
A. {CASH FLLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (118.78)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (118.78)
Adjustment for:
Increase/Decrease in Trade Payables 52,116.05
In¢rease/Decrease in other financial assets (45,165.25)
increasefDecrease in other [fabilities 1,100.75
Incraase/Decrease in other cumrent assels (8,105.33)
CASH GENERATED FROM OPERATIONS {172.56)
Income Tax Paid -
NET CASH FLOW FROM OPERATING ACTIVITIES (A} {172,586}
B. [CASH FLOW FROM INVESTING ACTIVITIES:
{Purchase)/Sale of Investments -
CASH FROM INVESTING ACTIVITIES (B) -
C. [CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital 100.00
Loan frem holding Company 100.00
NET CASH FROM/{USED IN) FINANCING ACTIVITIES (C) 200.00
D. [NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) + (C) 27.44
E. [CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE PERIOD -
F. {CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 27.44
Particulars
Cash and Cash Equivalents at the end of the year comprises :
Balances with Bank
(B [n current accounts 27.44
Cash and Cash Equivalent as per Cash Flow Statement 37.44
Notes :

a. The above statement of cash flow has been prepared under the indirect method as set outin Ind AS 7 "Statement of Cash flow”.

b, Changes in labilities arising frem financing activities

Particulars - - G

Opening Balance

2.20

Closing Balance

Interest cost on borrowings

Tax Daducied at Source 0.22

interest paid -
1.98

Material accounting policies
The accompanying notes are an integral part of these financial statements.
This is the Balance Sheet referred to in our report of even date.

For C N K & Associates LLP
Chartered Accountants
Firm Reg, No: 101961WANV-100036

Vijay Mehta
{Pariner)

M. No. 106533
Place : Mumbai
Date: May 26, 2025

Gvsad

Dinesh Parakh

DIN: 00057091

Director
DIN : 03311376

Director



TECHNO AN SOLUTIONS 4 PRIVATE LIMITED

Statement of Change in Equity for period ended March 31, 2025

A : Equity Share Capital (in 000}
Amount
Opening Balance -
Changes in equity share capital during Pericd 100.00
Balance as on March 31, 2025 100.00
B : Other Equity (in ¥ G00)
I?e'senre & Surplus Other
SECUrl.tIBS . . Comprehensive Total
Premium Retained Earning
Income
Reserve
Opening Balance - - - -
Profit for the period - {88.89) - (88.89)
Balance as on March 31, 2025 - (88.89) - (88.89)

For C N K & Associates LLP

Chartered Accountants
Firm Reg. No: 101981W/MW-1000386

Dinesh Parakh Raj Kumar Raina

Vijay Mehta
{Partner) Birector Director
M. No. 106533 DIN: 00057091 DiIN : 03311376

Place : Mumbai
Date: May 26, 2025



Techno AMI Solutions 4 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

{h

(I}

(i)

Corporate information

Techno AMI Solutions 4 Private Limited (the "Company’) was incorporated on 29 March 2024
under the Companies Act, 2013. It is a company domiciled in India and limited by shares (GIN:
U43210HR2024PTC120256). The Company has its registered office at 415/2 Mehrauli Gurgaon,
Sector-14, Gurgaon, Gurgaon, Sadar Bazar, Haryania, India, 122001.. The Company is a wholly
owned subsidiary of Techno Electric & Engineering Company Limited.

The company has prepared its first financial statements and hence, no comparative figures for
previous year were available for comparison.

Overview of business of the company

The Comipany had been set up for installing, operating and maintaining smart electric meters for
the REC Power Development & Consultancy Ltd (RECPDCL) to provide public service on
"Design-Build-Finance-Own-Operate-Transfer (DBFOOT) model. Techno AMI Solutions 4 is
engaged in implementing smart meter roll out program through working collaboratively with all
stakeholders to procure, deploy and provide operation and maintenance for the smart meter
infrastructure. Smart meters communicate on real time basis with distribution companies enabling
remote meter reading and prompt identification of network failures, thereby reducing response
time and improving the quality of neiwork and services. The Company is a wholly owned
subsidiary of Techno Electric & Engineering Company Limited.

(A) Basis of preparation of financial statements

These financial staterents are prepared in accordance with Indian Accounting Standards (Ind AS)
under the- historical cost convention on the accrual basis except for certain financial instruments
which are measured at fair values, the provisions of the Companies Act, 2013 (Act’). The Ind AS
are prescribed and presentation requirements of Schedule il to the Companies Act, 2013,
{(compliant-Schedule 1) notified under Section 133 of the Act read with Rule 3 of the Companies
{Indian Accounting Standards) Rules, 2015, Companies {Indian Accounting Standards) Amendment
Rules, 2016 and Companies {Indian Accounting Standards) Amendment Rules, 2017.

Accordingly, the Company has prepared these financial statements which comprises the Balance
Sheet as at 31 March 2025, the Statement of Profit and Loss, the Cash Flow statement and the
Statement of Changes in Equity for the year ended as on that date, and material accounting
policies and other explanatory information.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in

the accounting policy thereinto in use.

These financial statements have been prepared on going concern basis and in accordance with the
material accounting policies, set out below and were consistently applied to all periods presented
unless otherwise stated.

(B) Basis or measurement




Techno AMI Solutions 4 Private Limited

Summary of Material Accounting Policies and Notes to Financial Staterments for the period ended 31
March 2025

*Certain financial assets and liabilities - measured at fair value (refer accounting policy regarding
financial instruments).

{C) Current and non-current classification

The Company presents assets and liabilities in the bhalance sheet hased on current/non-current
classification. An asset is freated as current when it is:

+ Expected to be realised or intended to be sold or consumed in normal operating cycle:
» Held primarily for the purpose of frading;
» Expected to be reaiised within twelve months after the reporting period; or
*Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.
All other assets are cfassified as non-current,

A liability is current when:
« it is expected to be settled in normal operating cycle;
+1t is held primarily for the purpose of trading;
+ It is due to be settled within twelve months after the reporting period; or
« There is no uriconditional right to defer settlement of the liability for at least twelve months
after the reporting period. alfl other liahilities are classified as non-current.

The Company classifies all other liabilities as non-current. Deferred tax assefs and liabilities are
classified as non-current.

{v)

(D) functional and presentation currency

These financial statements are presented in Indian Rupees (%), which is the Company's functional
currency and all amounts are reunded to thousands, except as stated otherwise.

Use of Estimates and Judgements

The preparation of the financial staternents in conformity with Ind AS requires management fo make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of

“revenues and expenses during the period. Appiication of accounting policies that require critical

accounting estimates involving complex and subjective judgments and the use of assumptions in
these financial statements have been disclosed in note Il and IV. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate changes
in estimates are made as management becomes aware of changes in circumstances surrounding
the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effecis are disclosed in the notes to the financial

statements.

2 -
eI syt
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Techno AMI Solutions 4 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

{A) Effective Interest Rate (EIR) method

The Company's EIR methodology, recognises interest expense using a rate of return that
represents the best estimate of a consiant rate of refurn over the expected behavicural life of
loaris taken and recognises the effect or potentially different interest rates at various stages and
other characteristics of the product life cycle (including prepayments and penalty interest and
charges). This estimation, by nature, requires an element of judgement regarding the
expected behavior and life-cycle of the instruments, as well expected changes to Indlas
base rate and other fes income/expense that are integral pars of the instrume -oLU T/O




Techno AMI Selutions 4 Private Limited

Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

(B} Estimation on Finance lease receivable

The Company assesses at contract inception whether a contract is, or contains, a lease. That
is, if the contract conveys the right to control the use of an identified asset for a period of time

in exchange for consideration.
Company as a lessee

The Company applies a single recognition and measurement approach for ali leases, except
for short-term leases and leases of low-value assets. The Company recognises iease

liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

Right-of-use assets

The Company recognisés right-cf-use assets at the commencement date of the lease (i.e.,
the date the underlying asset is available for use). Right-of-use assets are measured at cost,
less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease paymenis made at or
before the commencement date less any lease incentives received. Right-of-use assels are
depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets as mentioned below: Land 30-99 years if ownership of the leased
asset transfers o the Company at the end of the [ease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset.
The right-of-use assets are also subject to impairment. Refer to the accounting policies in
section “impairment of nonfinancial assets”.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured
at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in substance fixed paymenis) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. In calculating the present value of lease
payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease paymenis made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to

purchase the underlying asset.
Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its shori-term leases of
machinery and equipment (i.e., those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option). It also applies the lease of

low-value assets recognition exemption to leases of sites, offices, equipment, etc. that are
considered to be low value. Lease payments on shortterm leases and leases of low-value
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Company as a lessor

Lessor accounting under IND AS 116 is substantially unchanged from IND AS 17. Lessors
will continue to classify leases as either operating or finance leases using similar principles as
in IND AS 17. Therefore, IND AS 116 does not have an impact for leases where the Company
is the lessor. Leases in which the Company does not transfer substantially all the risks and
rewards incidental to ownership of an asset are classified as operating leases. Rental income
arising is accounted for on a straight-line basis over the lease terms. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income.
Contingent rents are recognised as revenue in the period in which they are earned.

Material accounting policies

{i) Cash and cash equivalent
Cash and cash equivalenis comprises cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value,

{ii) Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue from sale of goods is recognized

« on transfer of significant risks and rewards of ownership;
« when goods are dispatched and the title passes to the customers;
« when the company neither retains nor continue managerial involvement to the degree

usually associated with ownership or effective control over the geod soeld; and
« when there is cerfainty of collection.

Revenue from Services are recognized as and when services are rendered. Company takes
the responsibility of the end to end solution from meter installation to submission of crucial
inputs e.g. meter reading to the system integrators/customer to assist in electricity bill
generation. Responsibility of operation and maintenance of these installed meters also rests
with company.

Revenue recognition considers the nature of contracis inio three categories: -

a)Contract to supply, instalf and making operational smart meters.
b}Operation and maintenance {(O&M) which begins with meter instailation.
c)Fees from providing ‘services of Project Management Consultancy Services

By using input methods, revenue is recognised based on the entity's efforts or inputs to the
satisfaction of the performance obligation relative to the fotal expected inputs. Costs
incurred relative to total expected costs considered
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Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

(iii) Contract Balances

Contract Assets

A contract asset is the right fo consideration in exchange for services transferred to the
customer. If the entity performs by transferring services to a customer before the customer
pbays consideration or before payment is due. A contract asset is recognised for the earned
consideration that is conditional. Contract assets are transferred when the rights become
uncenditional,

impairment of Contract Assets

The Company evaluates whether there is any objective evidence that financial assets
including loan, irade and other receivables are impaired and determines the amount of
impairment allowance as a result of the inability of the parties to make required payments.
The Company bases the estimates on the ageing of the receivables, creditworthiness of the
receivables and

historical write-off experience and variation in the credit risk on year-to-year basis.

V) Trade receivable

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due)

V) Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India
and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax rates
and tax laws used to compute the amount are those that arc enacted or substantively enacted, at the

reporiing date.

Deferred tax reflects the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax
is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting
date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all
deferred fax assets are recognized only if there is virtual certainty supported by convincing evidence that
they can be realized against fulure taxable profits.

At each reporting date. the company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reascnably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income wili be available
against which deferred tax asset can be realized. Any such write-down is reversed to the extent
that it becomes reasonably certain or virfually certain, as the case may be, that sufficient future
taxable income will be available.

Deferred tax assets and deferred tax liabilities arc offset, if
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current tax assets against current tax liabilities and the deferred tax assets and deferred taxes relate
to the same taxable entity and the same taxation authority

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive incorne or directly in equity, in which case. the current and deferred
tax are also recognised in other cormprehensive income or directly in equity respectively.

VI)  Operating Cycle
The Company has classified all its assets/ liabilities into current/ non-current portion based on the time
frame of 12 months from the date of financials statements. Accordingly assets/ liabilities expected to be
realised/ settled within 12 months from the date of financial statements are classified as current and
other assets/ liabilities are classified as non-current.

VII} Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present obligation {legal or constructive)
as a result of g past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

if the effect of the time value of money is material, provisions ate discounted using a current pre-
tax raté that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due o the passage of time is recognised as a finance

cost.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past evenis where it is either not probable that an outflow of
resources will be required to settle or a reliable estimaie of the amount cannot be made.

Contingent Assets
Contingent assets usually arise from unplanned or other unexpected events that give rise to

the possibility of an inflow of economic benefits, Contingent Assets are neither recagnized nor
disclosed, when realization of income is virtuzaily certain, related asset is disclosed.

Vill) Segment reporting

As the Company's business activity primarily falls within a single business and geographical
segment, there are no additional disclosures to be provided in terms of Ind AS 108 on

‘Segment Reporiing’,
1X) Borrowing Cost

Borrowing; cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings.

Borrowing costs directly attributahle to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All.other borrowing costs are expensed
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X)

in the period they accur.

Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders. by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting vear.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares
outstanding duringj; the period are adjusted for the effects of all dilutive potential equity

shares.

Xl Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to
the contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are directly atiributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial
lizbilities at-fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognised immediately in profit or loss

Financial Assets

Financial assets are classified, at initial recognition, at amortised cost or fair value through
other comprehensive income {OCI), or fair value through profit or loss. The classification of
financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company's business medel for managing them. With the exception of
frade receivables that do not contain a significant financing component or for which the
Company has applied the practical expedient, the Company initially measures a financial asset
at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs. Trade receivables that do not contain a significant financing component or for
which the Company has applied the practical expedient are measured at the transaction price
determined under IND AS 115,

In order for a financial asset to be classified and measured at amortised cost or fair vaiue
through QCI, it needs to give rise to cash flows that are 'solely payments of principal and
interest (SPPI)" on the principal amount outstanding. This assessment is referred to as the
SPPI test and is performed at an instrument level. The Company's business model for
managing financial assets refers to how it manages its financial assets in order to generate
cash flows. The business model determines whether cash flows will résult from collecting
confractual cash flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognised
on the trade date, i.e., the date that the Company commits to purchase or sell the asset.
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Subsequent Measurement

Subsequent measurement of financial assets is described below —~
» Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principat and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such
financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss, The losses arising from
impairment are recognised in the profit or loss. This category generally applies to trade and

other receivables.
+ Debt instruments at fair value through other comprehensive income (FVTOCI)

A ‘debt instrument' is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by colfecting contractual cash
flows and selling the financial assets, and

c) The asset's contractual cash flows represent SPPL

+ Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at
FVTPL. Debt instruments included within the FVTPL category are measured at fair value
with ail changes recognised in the Staterment of Profit and Loss.

« Equity instruments measured at fair value through other comprehensive income
(FVTOCI)

All equity investments in scope of 109 are measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income,
subsequent changes in the fair value. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is

irrevocable.

If the Company decides to classify an equity instrument as FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognised in the OCI. These equity
shares are designated as Fair Value Through OCI (FVTOCI} as they are not held for
trading and disclosing their fair value fluctuation in profit and loss will not reflect the
purpose of holding. There is no recycling of the amounts from OCI to the Statement of
Profit and Loss, even on sale of investment,

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognised in the Statement of Profit and Loss.
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Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognised (i.e. removed from the Company's
balance sheet) when:

* The rights to receive cash fiows from the asset have expired, or

+ The Company has trarisferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a third
party under a 'pass-through' arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has

transferred control of the asset.
impairment of financial assets

In accordance with 109, the Company applies expected credit loss (ECL) model for

measurement and recognition of impairment loss on the following financiai assets and

credit risk exposure:

i, Financial assetls that are debt instruments, and are measured at amortised cost
e.g., loans, debt securities, deposits, trade receivables and bank batance

il Trade receivables or any contractual right to receive cash or another financiat asset
that result from transactions that are within the scope of 115

it Financial guarantee contracts which are not measured as at FVTPL

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables or contract revenue receivables.

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

ECL is the difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original Effective
Interest Rate (EIR). Lifetime ECL are the expected credit losses resulting from all
possible default events over the expected life of a financial instrument. The 12-
month ECL is & portion of the lifetime ECL which resuits from default events that
are possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is
recognised as income/ expense in the Statement of Profit and Loss. This amount is

reflected under the head ‘other expenses’ (or ‘other income’) in the Statement of
Profit and Loss.

Financial fiabilities and equity instruments

Classification of debt or equity-

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liabifity and an equity instrument.

Equity instruments

*
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deducting all of its liabilities. Equity instruments issued by a Company entity are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the

Company's own equity instruments.

Financial Liabilities

Financial liabilities are classified and measured at amortised cost or FVTPL. A financial liability is
classified as at FVIPL if it is classified as held-for trading, or it is designated as such on initial
recognition. All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings -and payables, net of direcily attributable transaction costs.

The measurement of financial lizbilities depends on their classification, as described below:

Financial Liabilities at fair value through profit or loss.
Financial liabilities at fair value through profit or loss include financial fiabilities held for trading and

financial liabilities designated upon initial recognition as at fair value through profit or foss.

All financial liabilities are subsequently measured at amortized cost using the effective interest
method or at FVTPL.

The carrying amounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. Interest expense that is not capitalised
as part of the costs of an asset is included in the 'Finance cosis’ line Hem. The effective
interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expenses over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiums
or discounts) through the expected life of the financial liability. or {(where appropriate) a
shorter period, to the net carrying amount on initial recognition.

D ition of financial liabiliti

The Company derecognises financial iiabilities when, and only when, the Company's obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor} is accounted for as an extinguishment of the originalfinancial
liability and the recegnition or’ a new financial liability. The difference between the carrying amount of
the financial liability derecognized and the consideration paid and payable is recognized in
profit or loss.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using
valuation techniques.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. The
Tait value measurement is based on the presumption that the transaction to sell the asset or

transfer the liability takes place either:
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Summary of Material Accounting Policies and Notes to Financial Statements for the period ended 31
March 2025

-1n the principal market for the asset or liability, or
-In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market panicipants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefit its by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing that use of relevant
observable inputs and minimizing the use of unobservable inpufs.

Al assets and labilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

X11) Write-offs

Financial assets are written off either partially or in their entirety only when the Company has
stopped pursuing the recovery. If the amount to be written off is greater than the accumulated loss
allowance, the difference is first freated as an addition fo the allowance that is then applied against
the gross cairying amount. Any subsequent recoveries are credited to profit and loss
account.

X Expenditure
Expenses are recognised on accrual basis and provisions are made for ail known losses and
liabilites. The Company has also entered info certain cost sharing arrangements for resources
shared with entity having joint control over the company, The costs allocated to the Company
under the cost sharing arrangements are included in the respective expenses. The costs allocated to
other entities under the cost sharing arrangement are shown as amounts recoverable from the
respective party.

XlV)  Interest income

Interest Interest income is included in other income in the statement of profit and loss.
Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the effective interest rate when there is a reasonabie certainty as to

realization.
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XV)

XV

XVIi)

Provisions and Contingencies

Provisions and liabilities are recognised in the period when it becomes probable that
there will be a future outflow of funds resulting from past operations or events and theé
amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability requires the application of judgment to existing facts and
circumstances, which can be subject to change.

Management judgment is required for estimating the possible outflow of resources, if
any, in respect of contingencies/claim/litigations/ against the Company as it is not
possibie to predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are
reviewed regularly and revised to take account of changing facts and circumstances.

Cash Flow statement

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities are segregated. For the purpose of the Statement of
Cash Flows, cash and cash eguivalent consist of cash, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the cash
management.

Standards issued but not yet effective. /Application of new and revised Indian
Accounting

There are no standards of accounting or any addendum thereto, prescribed by Ministry
of Corporate Affairs under section 133 of the Companies Act, 2013, which are issued
and not effective as at March 31, 2025

& waﬂm[h}l%

i
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Summary of material accounting policies and other explanatory information to the financial statements for the period from March 29,
2024 to March 31, 2025

Note 2 Financial Assets - Other Financial Assals {in X' 000
Particuiars As at March 31, 2025
(I}  MNon Current
{a) Contraci Assels -
(if) Current
fa)  Contract Assets 45,165.25
45,165.25
Note 3 Deferred Tax Asset (net) (in 2'000 )
Particulars As at March 31, 2025
{a) Defarred tax Assets {refer note no 24} 29.89
29.89
Note 4 Cash and cash equivalents {in T 000 }
Particuiars As at March 31, 2025
(a) Balances with banks
- [n current accounts 2744
27.44
i} No significant cash and cash equivalent Balance held by the
Company, are available for use by the Company.
Note 5 Other Current Assets {irn ¥ 000 )
Particulars As at March 31, 2025
(a}  Balance with Government Authorities
GST receivable {net) 8,105.33
8,105.33
Note 6 Equity Share Capital {in ¥ 000 )

Particulars

As at March 31, 2025

Equity Share capital
Authorised ;

10,000 shares of ¥ 10 each 100.00
100,00

Issued, subscribed and paid up shares :

10,000 Equity shares of T 10/ each fully paid-up 100.00

Total Issued, subscribed and fully paid up share capital 100.00

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

As at March 31, 2025

Particulars ’ No. of Shares in 2000
At the beginning of the period - -
Issued During the period 10,000 100.00
Outstanding at the end of the year 10,000 100.00

b. Rights, preferences and restrictions attached to the shares
The equity shares of the company of nominal vaiue of ¥ 10/- per share rank pari passu in all respects including voting

dividend and repayment of share capital.
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Summary of material accounting policies and other explanatory information te the financial statements for the period from March 28,

2024 to March 31, 2025

c. Details of shareholders holding more than 5% shares in the company

As at March 31, 2025

o ’
Particulars No. of Shares: % holding in the
class
Equity Shares of Rs. 10 each fully paid
Techno Electric & Engineering Co Lid, the Holding Company ~ 10,000 100.00%
10,000 100.00%

* Includes 1 shares held by nominees Directors.

d. Shares held by promoters at the end of the year

Promoter name

As at March 31, 2025

No. of shares

% of total shares

Techno Electric & Enginearing Co Lid. 16,000 +00.00%
Total 10,000 100.00%
Note 7 Other Equity {in ¥' 000}
Particulars As at March 31, 2025
A Retained Earnings
{#) Surplus at the beginning geriod -
Add : Profit for the period (88.89)
(88.89)
Total (88.89)
Note 8 Current Borrowings {in ' 000)
Particulars As at March 31, 2025
Unsecured:-
Loan from Parent Company* 1G1.98
101.98
*L.oan from parent company is interest bearing @ 7%. It will repayble
on or befare 30.09.2025
Note 9 Trade Creditors {in ¥ 000 )
Particulars As at March 31, 2025
Total autstanding dues of Micro Enlerprises and Small Enterprises -
Total ouistanding dues of Creditars Cther than Micro Enterprises and §2,116.05
Small Enterprises
£2,115.05
Outstanding as on March 31, 2025 from due date of payment
articulars
pardi Upto 1 Year 12 Years 2.3 Years More than 3 Totat
Years
Tota! outstanding dues of micro entezprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and 52,116.058 - . 52,116.05
small enterprises
Disputed dues of micro enterprises and small enterprises - - L -
Disputed dues of creditors ather than micre enterprises and small - " - -
enterprises
Tatal 52,116.05 - - 52,116.05
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Summary of material accounting policies and other explanatory informatien to the financial statements for the period from March 29,
2024 to March 31, 2025

Dues to micro and smalf enterprises as per MSMED Act, 2006
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
Management.

Particulars 31 March 2025

(2} the principal amount and the interest due thereon remaining
unpaid to any supplier as at the end of each accounting year:
~-principal

- interest

{b) the amount of interest paid by the Group under MSMED Act, -
2006 along with the amcunts of the payment made to the supplier
beyond the appointed day during each accounting year;

(c) the amount of interest due and payable for the period of delay in -
making payment (which have been paid but beyond the appointec

day during the year) but without adding the interest specified undar

the MSMED Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of

(e) the amount of further interest remaining due and payable aven in
the succeeding years, until such date when the interest dues above
are actually paid to the small enterprises, for the purpose of
disaliowance of a deductible expendifure under section 23 of the
MSMED Act, 2006.

Note 10 Others Current liahilities {in 3006}
Particulars As at March 31, 2025
Statutory dues
TODS liabilities 918.77
Cthers 180.00
1,098,77

/
“

"
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Summary of material accounting policies and other explanatory information to the financial statements for the period
from March 29, 2024 to March 31, 2025

Note 11 Revenue from Operations

(in T000 )

Particuiars

For period ended March 31, 2025

a) Sale of products and services
- Billed
- Unbiiled

Note 12 Cost of material consumed

45,165.25

45,165.25

(in 000 )

For period ended March 31, 2025

Particulars
Materials, Stores and Services
- Billed 44,927 .63
- Provision for expenses’ -
44,927.63
{in 000 )

Note 13 Fimance cost

For period ended March 31, 2025

Particulars
Interest on fean 2.20
2.20
Note 14 Other Expenses {in 2000 )
. For period ended March 31, 2025
Particulars
Filling Fees 1.80
Legal & Professicnal Fees 33.40
Rent 119.00
Payments fo the Auditor
As Statutory Audit 200.00
354.20
Mote:
(a) Payment to auditors (*)
Statutory audit 200.60
200.00

* Excluding goods and services tax, as applicable




Note 15 Tax expenses
(in T'000)
For period ended March 31, 2025

Income taxes

Income taxes
A. Components of income tax expense
I. Tax expense periaining to continuing operations
recognised in the Statement of Profit and Loss
Current tax -
Deferred tax {29.89)
Tax related to eartier years -

Note 16 Earnings per share Amount in (T 000), except otherwise stated
. For period ended March 31, 2025

Particulars
Net Profit after tax as per Statement of Profit & Loss (88.89)
Weighted Average number of equity shares 10,000.00

Basic and Diluted Earnings per share (Face Value of T10/- each}) (8.89)
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Noto : 17. FINANCIAL INSTRUMENTS
Financfal instruments by category
Tho carrying value aad faic value of finandialinstruments by calederies as on March 31, 2025 are as follews:

{ In_2°G08)

Particulars Amartised Fair Value Fair Valua To(al .Total
Cost through PL through ©CI Carrying Value Fair Yalue

Assets:
Cash & cash equlvalents 27.44 . - 27.44 2744
Condract Assots 45,18525 - - 45.165.25 45.165.25
Total 45,192.69 - - 45,152,659 45,192,689
Liabititios:
Trade payables 52.116.05 - - 52,1165 52,116.05
Loan Fram Porent Company 101.98 D - 101,98 101.98
Total 52,218,03 - - 52,218.03 52,218,03

Fair value hierarchy

This secton oxpluns the estmates and jdgements made in determining tho foir values of Finangial Instruments that are measured at far value and
amartised gost and for which fair values are disclosed in financial statements. To provide an indwation about reliability of the inpuls used in determining the
tair values, the company has classified s franeial instrumemts inle the three {evels prescribed under accounting standards. An explanation of each leval
fallows underneath he table:

Level 1 v includes firancial instrument measurad using guoted prices {unadjusted} in activa markets far identical asseta and fiabilises that the entity can
accass at the measurement date.

Level 2 ¢ Includes financial Instruments which are not traded in active market but for which alf significant nputs required to fair value the instrument are
observabie. The fair value is calculated using the valuation technigua which maximises the use of observable market data.

Level 3. Includes those instruments far which one or more significant input are not based on abservable markat data.

Tha following table presents fair value hierarchy of assets and liabilities measured at farr valug as of March 31, 2025 { In 2'000 )

. . Fair value measuramant using
Particulars Fair Value Lovel 4 Toval 2 Lovel3
Assotsi
Cash & cash eguivatents 27.44 2744 - -
Cantract Assets 45,165.256 45,165,25
Totat 45,192.69 45,192.69 - -
Liabllities:
Trade payables 52,{16.05 52,116.06 - -
Loan From Parent Company 151.98 101.98 - -
Tatal 52,218,03 52,218.03 - -

The carrying amount of cash and cash eguivaients & trade payables are considered {0 be the same as their fair value dua to their shert term rature and are
in ¢lose approximation of fair vatue.

Noto : 18. CAPITAL MANANGEMENT
For the purpase of managing capital, Capital includes issued equily share capital and reserves attibutable to tho equity heiders.
The objechvo of the company’s capital management ace to.

- Safequard their ability to continue as going concern so thal they can continue o previde benefits to theie sharehoiders,

- Maximise the wealth of the shareholder.

- Maintain optimum capita structure to reduce the cost of the capital,

The capital of the company comprises share capital and borrowings/debt.
The parent company will suppart tha SPV in case of any working eapital shortfall.

As on March 31,

Particulars

2025
Borrowings 101,98
Lass; Cash & cash equivalent 2744
Net Debt 7454
Equity (including other equity} 111
Gearing Ratie 6T1%
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Note: 19

Note : 20

(|)
(a)

]

Note : 21

Note ; 22

During the year the company has ne employees on his payroll Accordingly, provision of IndAS 19 {2015) on “Emplayees Benefits” are not applicable.

In accerdance with the Accounting Standard on * Related Party Disclosures”, the disclosures In respect of Refated Partles and transactions with them, as
idontified nnd certificd by the management. are as follows:

Related party Disclosures ;
List of Related Parties:

Key Managemant Paersennael

5. No. Name Designation
1 Shri Dinesh Parakh Director
2 Shr Raj Kumar Rana Diractor
K] Sha Arkit Saraiya Director {Up to
11.11.2024)

Daotails of Related parties and nature of rolationship

S. No. Name of the Related Party Nature of Relationship

1 Tochno Electne & Engineering Company Limited Hotding company

2 NERES XVi Power Transmission Lid. Commuon Directorship af Majority Diretters
3 NERGS | Power Transtussion Lid. Common Directorship of Maarity Directars
4 Techro AMI Selutians Private Limited Commen Dlrectorship of Majority Directars
$ Techno AMI Sclutions 1 Private Limited Commen Directorship of Majority Directors
& Techna AMI Sclutions 2 Private Limited Cemmen Directarship of Majorty Directors
7 Techng AME Solutions 3 Private Limitca Comman Dircclorship of Majority Bircctors

Transactions with parent (in T'a00)

Nature of transaction Transactlon Value; Balance OQutstanding

{interest on loan takan

FY 2024-2025 March 31, 2025
Parchases made 44.927.63 -
Trads payables 7 - 52.115.05
it.oan laken from Parent Company 10000 100.00
220 1.98

Estimation of uncertainties rejating to the Global health pandemic from COVID 19

The sompany has considered internal and centain external sources of Information including aronomic forecasts and indusiry reponts upto the dato of
approval of the financial statements in dotermining the irmpact on vorious elemants of its financia statements. The Campany has used tho principles of
prudence in applying judgements, estimates and assumplions and based on the surrent astimates the company expects to recever the carrying amount
of Trate Receivables including unbilled receivables, invasiments, and otber assets. The eventual outcome of impact of the giebal health pandemic may
bo different from those estimated as on the date of approvat of these financial statements.

Additional Regulatory information
(it The Company do not have any Benami proporty, where any proceeding has baen inifiated or pending against the Company far holding any Benarm:
property. '
{1} The Company do not have any ransactions with struck off companics,
{iil) The Company do not have any charges or satisfaction which is yet to be registered with RQC beysnd the statutory period.
{ivl Tho Company have nat traded or invested i eryplo currancy or any form of virlual currancy during the financial year.
{v} Thie Company has not advanced of loanad or invested funds to any other person(s) or entitylies), including fereign entdias (Intermediarios) with the
understanding that the Intermediary shall: ’
a. directly ar indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Uitimate
Banofictanios); or
b. provide any guaraniee, security or the lke o or on hehalf of the Uitimate Beneficiarics
{vi} The Cempany has not received any fund from any person{s) &r antitylies). inckuding joreign entities {Funding Party} with the understanding {whether

recorded in writihg or othenwise) that
a. directly or indirectly land or invest in ather persens or entities identfied in any manner whalscever by or on bekall of the Funding Party {Ultimate

Beneficiaries); or

b. pravide any guaraniee, secutity ar the ke on behaff of the Ultmate Seneficianes.
{vii} The Company does not have any such ransaction which is not recerded in the books of accounts that has been surrendered or disclosed as incoms
during tha yoar in the tax assessments under the Inceme Tax Act, 1961 (such as, search or survay or any other relovant provisions of the Income Tax
Act, 1961,
{viii) The Company has not been declared wilful defaulter by any bank ¢r financiaf institutien er government or any government authaority.
{ix) The Company has nat éntered into any scheme of arrangement which has an 2ccounting impact on the current or provious financal year,
{x) There are no events or fransactions after the reperting period which ks required 1o he disclosed under Ind AS 10
(xi) The Company have complied with the number of layars presenbed under clause {87) of section 2 of the Act read with Companios {Restriction on
number of Layers) Rules, 2017

{xfl) The holding cempany will provide the support !_orwarking capital as and when reguired




Note : 23

Note - 24
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Summary of material accounting policies and other explanatory information 1o the financlal statements for the period from 29 March 2024 to 21 March 2025

Ratles
Ratio Numerator Denominator Current Year
Currant ratic Curent Assels Current Liabilties 1.06
Debl-eguity ratio Total Deht Shareholder's Equity g.18
Oebt sorvice coverage  {Earning for Debt Service =iDebt service = Interast & NA
ratie Net Profit after taxes + Leaso Payments +
MNon-cash operating Principal Repayments
expenses fke depreciation
and sther amedizatons +
Inferest + other
adjustments ke loss on
gafe of Ficod asseis ele
Return on equily ratio Mot Profits afler taxes —  {Average Shareholder's NA
Preference Dividend {if Equity
any)
Invenlery turnover ratic INet sales Average inventory NA
={Cpaning + Cldsing
balance ¢ 2
Trade receivables Not sales Average trade deblors = NA
turnaver ratio {Cpening + Clasing
batance £ 2}
Trade payables wrmover [Net Credit Purchases Average Trade Payables NA
ratio
Mel capital turnover ratio [Net Sales Waorldng Capital = (2,405.29)
current assels minug
current
liabikties,
Net grofit ratio Net profit after tax Net Sajes {0.0020)
Return an capital Earning befere interast Capitat Employed = {1.031})
employed and faxes Tangible Nat Warth +
Tatal Debt + Doferred
Tax Liabiity
Return on invastment incema Generated fram  [Average Invested Funds NA
Invested Fund

Deferred Tax Asset

{in TOQJ }

Daferred Tax Liahility/Assets

As at
31 March 2025

Deferred Tax Liahilitles

Difference between weiten down value of property, plant and aquipment as per books of accounts and fneome Tax Act, 1961

Fair v.

Fair valuation on egquity instruments measyred at FYTOCH

ingtrumends measured at EVTPL

Ralentipn by Customaers
T ; lizhili

|Doferred Tax Assots

Provision for compensated absgnc
Provision for foresesable fosses

1] nee
I

2980 |

Provision for gratuity
Totatdeferred tax assels

2989 ;

53 MAT Cradit Entitlement
i i

L{net!

(29,691

{in 2000 §

Particulars

Balance as at

01 Aprit 2024

Recognised in
Statement of|
Profit and Loss!

Recagnised in Othor!

Comprehensive Incomo

Balance as at!

31 March 2025

Income Tax Act, 1961

Differenco between whlten down value of property,
plant ard equipment as per bocks of accounts and

Pravision for gratuity

Fair valuation on equity instruments measured at

Fair valugtion on investmenis measured al FVTPL

Ratention by cuslamers

Deferred fax =ss0ts;

Pravision for compensated ahsence

Provision for foreseeable losses - 29.89 - 29,89
Provision for grotuity - - - .

- 29.89 - 2098
MAT Entitlernent Creddt - - 3 -
Deforrad tax |labilitips ! {assets) [net} - (29.89) - {29.89)]
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Summary of material aceounting pelicies and other explanatery Information to the financial statements for the perlod from 23 March 2024 to 31 March 2025

Nota : 25 Segment roporting
Operating Segment
An operating segmaent i3 a component of the Company that engages in business activities from which it may eara revenuos and incur expanses,
including reverues and expanses that relate to Wransactions with any of the Company's ather companents, and for which discrete financiat informatien is
available, Al aparaling segmenls’ operating results are reviewed regulary by the Company's Chief Operating Decision Maker ['CODM') to make
decisions about resources to ba allocated ta the segments and assess thelr parformance.
The Company's primary busiess segmentis AMISP of DBFOOT basis for \he state of Tripurn.
{in T000)
Partlculars AMIS Provider Others{ Corporate {Unallocable) Total
Year ended 31 March 2025
i Revenue
a Salag 45,165.25 - - 4516525
] Others - - - i
< Inletast revenue - - - -
d Total revenug 45,165 25 - -~ 45.165.25
[t} Result
a Segment resultf operatig - - - .
Profit bofare tax and intercst (116,58) - - {116.56}
b interes! oxponso 220 - - 2.20
€ Provisian.for faxation {28.89) - - (29.39)|
d Net profit (88.89) - - {88.89)
I} Other Information
a Segment assels 53,327.9% - - 53,327.91
b Segment liabllities 53.316.80 - . 53.316.80
[ Capital expenditura - - . -
d Depreciation and amertisation - “ . N
Noto: 26 Segment raporting (Cont'd)
Geayraphicai segmont {in 000 )
R ue i tracts witl t di i 1 ion i ted b H
evenue from contracts with customers disaggregated on the basis of geographical region is presented below Year ended
31 March 2025
India 45165.25
Quisidle India -
45,165.25
Information about customer
Total revenue fram only ene customer- € 45,165.25 (in "000"} {100%)
Naote : 27 Contingent Liahility
In the epinien of the management, nd pravision is cantidered necoessary as there are no disputes pending against the company
Note : 28 Audit trail

As per section 128 of the Companias Act . 2013 read with proviso to Rules 3(1} of the Companies (Accounts) Rules, 2014 (the Account Rulas’) with
raspect 1o finangial year commencing on 1 Apnl 2024, has used an accounting software for mointaining its beoks of accaunt. The audt trai (edit log)
feature for any direct changes made at the dalabase leval was enabled for the sald accounting software used for maintenance of ali accounting records
by the Company.
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Summary of materia!l accounting policies and other explanatory infermation to the financlal statements for the year ended 31 March 2025

Note 28 FINANCEAL RISK MANAGEMENT
A Financial risk factors
The Company is expoged to various financial risks Le. market risk, credit fisk and risk of liquidity, These risks are inherent and Integral aspect
of any businoss. Tho primary focus of the Risk Managemont Policy is to foresee tho unpredictability af financial markots and seek to minimize
potential adverse effects an itg financial pedormance. The primary murket risk consists of foreign oxchanga risk and Interost rate risk. The
Company calcuinles and compares the vardous preposals of funding by incuding cost of currency hedging also. The Company Uses
derivative financial insiruments (Forward Cavers) to reduce foreign exchange risk exposures.

i. Credit rlsk
The Cempany evaiuntes the custamer credentials carafully from trade sources before extonding credit terms and credit ferms are extended to

unly financially sound customers, The Company securos adeguate advance from its customers whenever necessary and hence risk of had
debt is Fouted. The cred’t outslanding is sought to be imited to the sum of advances and credit imil datermmed by the Company. The
Gompany have stop supply mechan:sm in place i case oulslanding goes beyond agreed fmits

Ageing Analysis of Trade Receivables for the year ended March 31, 2025

{in 2000 }
OQutstanding for fellowlng pariods from duo date of paymeat
Ageing Lossthan& | & Months -| 1 Years - 2 Yoars - | Mora than 3 Total
Mouths f.Xears 2Ygars 3Years Years

{#} Undisputed Trade Receivables ~ considared qood - - - - -
{1} Disputed Trade Recaivables — credit impaired -3 - n - -
Total - - . - -
Loss . mpairmont Allswansa for doubtful debls .
Net Tradé Receivables .

il Market Risk
Markel rsk.is the nisk that the fair value or future cash flows of a finarcial instrumaent will Muctuale because of uctuation in market prices.

Tnese comprise threo fypes of risk Lo, currency ratg , interest fate and other prico related sisks. Financial instrumants affected by market risk
intiude loans and borrgwings, depesits, investments, and derivative finandial Instruments, Forelgn curzency risk is the risk that tha fair value
ar future cash flews of a financial instrument will fustuate because of changes in foreign exchange rates. Interest rate fsk is the risk that the
fair valug or fulura cash flows of a fnancial instrument will fluctuale breawse of changes in market inferest rates. Regular interaction with
bankers, intarmediaries and the market participants help us lo mitigate such risk.

aj Fereign Curency fisk
The Company Doegs nct have any fereign Currerey transaction , hance theré is na Foreign Currency risk

b} Interest Rate Risk and Sensitivity
The Company's expasure to the risk of changes in markot intorest rates reiates primarily to long term dobt. Further Company is having Fixed

rate borrgwing , henco there is no interst rato risk and senstivity

ifi Liquidity risk
Lindily nsk afises when the Company will not be able {0 meet #s present and fulure cash and collateral abligatons. The risk management
action focuses on the unpredictabibty of financial markets and trips 10 minimise adverse offects. The Company’s approach is to ansure, as far
as possible, that it will have sufficent tiquidity to meet 15 Tobilties when due and company mordors roling forecasts of its lquidity
reguirements,

The table below provides detaits reqarding the contruciual malurties of significant financial Fabifities as of March 31, 2025: [in T000 )
Particulars N 1-2 Years 2.5 Years More than 3 Total
Carrying Loss than Yoars
Amount 1 Year
Loans 101.98 101.98 - - - 101.98
Trade payable 52,116.05 52.116,05 - - - 52,116.05

Notes forming part of Financial Slatements
As per our reper of evan date
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